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Disclosure as Per asper SEBI Circular on Framework for Listing of Commereial Paper dafed October 22, 2019

Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address _Bandra East, Mumbai -400051.

CIN 1I65900MEL1988PLC047986

PAN AAACHIOTSK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / Piesident/ CEOQ / CFO)

CEO Mr. Amit Bagri
Cro Mr. Jay Joshi

(i) Group affiliation ( if any): Kotak Mahindra Group

N



Kotak Mahindra Investments Limited

Disclosurc as Per as per SEBI Circular on: Framework for Listing of Commercial Paper dated October 22, 2019

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mz, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apariments, Limijted
Kotak Dorabjee Tata Marg, -Kotak  Mahindra
Nariman Point, Asset  Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 compary)
- Indian Council for
research on Inernational
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
M. Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2%
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mabhindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited}
College,
Goregaon

(West) Mumbai
— 400062




Kotak Mahindra Investments Limited For Private Circualation Only
Disclosure as Per as per SEBI Circular on Framnework for Listing of Conmnercial Paper dated October 22,2019
3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or finaneial creditors, as on last quarter end:

Principal
Lender's Amt Amt Repayme T Asset
Type of sanction .. | nt . Credit :
name (As on - outstandi Security ) classific
facility ed (INR date/Sch rating .
30.09.2022) ) ng { INR ation
In Crs) edule
In Crs)
20th .
December Refer Note 1 CRISIL Standard
i O corwepLN| 400
CD 27(%1
500 300 September
2025
26t
o dBa“k CC/WCDLIT| 200 150 [December | RefSr Mote P ol | standard
1Mie L/NCD 2022 clow alaplc
500 300
261h
September
2025
Kotak CC/WCDL/T 300 Nil - -
Mahindra erm Loan
Banl Ltd
, 26t Refer Note 1 CRISIL
Canara Bank | CC/WCDL 300 91.50 December below /Stable »
: 2022 Standar
Note 1: The above facility are secured by way of first and s pari passu charge in favour of scourity
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(i) Receivable; )
(i} Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
(iii) Such other current assets of the Borrower { except the one excluded from the definition of
Receivables);and
(iv) Other long term and current investments (except any strategic investment of the Borrower in ¢
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, TV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account {DSRA) guarantees/ any put option ete.
None



Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

2. Material Information:
2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
inchuding corporate guarantee issued in the past 5 financial years including in the cwirent financial year:
Interest amount of Rs 2.08 ers due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error
2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.
There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business, There are no regulatory strictures on the
Company.
2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None
3. Details of borrowings of the company, as on the latest quarter end:;
3.1. a. Secured Non-Convertible Debentures as on September 30, 2022.
b. Unsecured Non-Convertible Debentures as on September 30, 2022,
¢. CP as on September 30, 2022,

Refer Borrowing Annexure A attached.




Kotak Mahindra Investments Limited

Disclosure as Per as per SEB Circular on Framewark for Listing of Comnercial Paper dated October 22,2019

1.7. List of top 10 debt securities holders as on 31* October 2022.

For Private Circulation Only

Holding of debt
securities as a
Sr No Name of the holder Category | Sum of Amount | Face Value | percentage of total debt
‘ securities outstanding
- of the issuer
1 | Wipro Limited Corporate 10500000000 32.50
2 | Azim Premji Trust Corporate 5500000000 17.02
3 | HDFC Bank Lid Bank 4000000000 [2.38
4 { Delhivery Pvt Litd Corporate 2500000060 7.74
5 | Kotak Mahindra Bank Lid Bank 2500000000 1000000 774
6 | Kotak Securities Ltd Corporate 1800000000 5.57
7 | IIFL. WEALTH PRIME LIMITED Corporate 1640000000 5.08
3 | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED ! Corporate 1500000000 4.64
9 | IFL WEALTH MANAGEMENT LIMITED Corporate 1320600000 4.09
10 } Avendus Finance Private Limited Corpotate 1052000000 3.26
1.8. List of top 10 CP holder as on 3 Lst October 2022,
) ! o . CP holding percentage as
Igi) Name of CP holder CalE:ﬁotlg O'f cp Face ;/ T:il:f] of CP a percentage of total CP
oldet olding outstanding of the issuer
1 IDTFC Mutual Fund Mutual Fund 25.53
2 ICICI Prudential Life Insurance Co. Ltd. Insurance Company 10.64
3 Tnvesco Mutual Fund Mutual Fund 10.64
4 Max Life Insurance Company Ltd Insurance Company 10.64
5 Birla Mutual Fund Mutual Fund 500000 8.51
6 TATA Mutual Fund Mutual Fund 8.51
7 UTI Mutual Fund Mutual Fund 8.51
Aditya Birla Sun Life Insurance Company
8 Limited Insurance Company 6.38
9 SBI DHFI Lid Corporate 6.38
10 [ Dakshin Bihar Gramin Bank Bank 4.26




Kotak Mahindra Tnvesiments Limited

For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end: ‘

Sr.No Name and category Total no. of | No ofsharesin | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equily shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in stalutory auditors in last three financial years including any change in

the current year:

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

period of three
years from the
conclusion of the
334 AGM held on
28t July 2021 till
the conclusion of
36" AGM

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31% March 2021 | Retired at the

LLP(From FY 2017-18 ohwards) conclusion of the 330

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 281 July 2021,

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.
Accountants (From FY 2021-22 onwards) )
Appointed for a




Kotak Mahindra Investments Limited For Private Circulation Only

*  Disclosureas Per as per SEBI Cirewlar on Framewark for Listing of Commercial Paper dated October 22,2019

1.3. Details of change in directors in last three financial years including any change in the current year:

(DIN: 02630873}

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)
DIN resignation
Arvind Kathpalia 1" April 2022 Resigned as adirector

Paritosh Kashyap
{DIN: 07656300}

1" May 2019

Resigned as a Managing Director & CEO.
However, continues to be a Non-Executive
Director on the Board of the Company

Rajiv Gurnani
(DIN: 09560091)

41 April 2022

Appointed as Director

Rajiv Gurnani 30™ June 2022 Resigned as adirector
(DIN: 09560091)
KVS Manian 30% June 2022 Resigned as adirector
Amit Bagri 15t July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8" August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18 October 2022

Appointed as Independent Director




Kotak Mahindra Investmenis Limited

Disclosure as Per as per SEBI Circutar on Framework for Listing of Conusnercial Paper dated October 22, 2019

For Private Circulation Only

Mr. Independen t § 00017605 01/09/195 | C-10, Dattagurn co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d | Mahindra
ar Sathe Deonar Village Road, on 30 March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Mrs. Padmini Independen | 00296388( 15/04/196 | 107 Cumbala 17/08/201 - Tata Cleantech
Khare Kaicker t Director 5 Crest, 42, Peddar 5 Limited
Road, Mumbai- Reappoint - Rallis India Limited
400026 ed on - B. K. Khare & Co.
17th Accountants(Managing
August Partner)
2020,
- M&M ESOP Trust —
- Kashinath Charitable
Trustee
- Adyatmik Pratishtan —
Trustee
- Tata Chemicals
-Mumbai Mobile
-Tata Trustee Company
- I B Chemicals and
Pharmaceuticals
Mr. Paresh Independent {02412035 October |14, Chaitra Heritage, Plot [18/10/2022  * Invesco Asset ‘
Shreesh Parasnis  |[Director 11, 1961 o 550, 11th Road, appointed Management (India)
. Private Limited
Chembur East, Mumbai
400071




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBT Circular oa Framework for Listing of Commercial Paper dated October22,2019

ForPrivate Circulation Only

Issue [:
PROPOSED DATE OF ISSUE g5t January 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Atl+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING January 02, 2023 January 03, 2022
WALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores{IPO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

1SIN INEQ75F14XZ6
ISSUE AMOUNT (INR) 100,00,00,000/-
AMOUNT (Discounted) 96,15,11,000/-
Date of Allotment 05" January 2023
MATURITY DATE 14t July 2023
[SSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — bilock,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Cizeular on Framework for Listing of Commeareial Paper dated October 22, 2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
- as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
[ssue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company N, A,
(ii) Copy of the executed guarantee N A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v} Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial resulits in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)} who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30t September 2022 are attached as
Annexure E.,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIRIMD/DEF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DEF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DE/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory




Kolak Mahindra [nvestments1.1d. Annexure A

a. Securad Won-Converlible Debentures us on Seplernber 30, 2022,

Tenor/ Amount
Series I1SIN Period | ()non | Sued | Date of ngslmpuon Credit rating | S2°¢Y | security

of {INR allotment schedule Unsecured

maturity Crore)
LDD/2020-21/6194 | INE97SFO7HDO 751 | 5.3000% 75 | 21Sep-20 | 12-0ct-22 CRISIL- AAA | Secured Refer Note
{DD/2020-21/6195 | INES7SFO7HDO 751 | 5.3000% 50 | 21-ep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6197 | INE97SFOTHOO 751 | 5.3000% 50 1 21-5ep-20 | 12-Oct-22 CRISIL- AAA 3 Secured Refer Note
LOD/2020-21/6196 | INE97SFOZHDO 751 | 5.3000% 125 | 21-Sep-20 § 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2620-21/6182 | INES7SFO7HDO 751 | 5.3000% 100 | 21-8ep-20 | 12-0ct-22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6458 | INEO7SFOTHES 722 | 4.8500% 250 ¢ 30 Dec-20 | 22-Dec-2zz | CRISIL-AAA | Secured Refer Note
L0OD/2020-21/6458 | INE9TSFOTHFS 509 | 5.0000% 50 | 30-Dec-20 | 27-Jun-23 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6612 | INESTSFOTHE3 741 | 5.5500% 250 | 17.Feb21 | 28Feb23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/6810 | INE975F07HHL 730 | 5.3800% 200 | 27-Apr-21 | 27-Apr-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INEQ7SFO7HHE 730 | 5.3800% 50 | 27-Apr-21 | 27-Apr-23 CRISIL- AMA | Secured Refer Note
LDD/2021-22/7044 | INEGTSFOTHIS 814 | 5.2500% 250 | 27-uk21 | 39-Cct-23 CRISIL-AAA 1 Secured Refer Note
LDD/2621-22/7045 | INES7SFO7HIY 814 | 5.2500% 25 | 27.ul-21 | 19-Oct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7250 | INESZSFO7HIZ 254 | 5.3800% 350 | 28-Sep21 | 30-lan-24 CRISIL- AAA | Secured Refer Note
LOD/2021-22/7251 | INE975FO7THKS 1095 | 5.5000% 150 | 28.5ep-21 | 27-5ep-24 | CRBIL-AMA 1 Secured Refer Note
LDD/2021-22/7252 | INES75FO7HKS 1095 | 5.5000% 150 | 285ep-21 | 27-Sep-24 CRISIL- AAA | Secured Refer Note
1DD/2021-22/7413 | INEQ7SFOTHLI 730 | 5.3500% 200 | t6-Nov-21 | 16-Mov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INEO7SFOTHM1 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7445 | INE9TSFO7THNG 736 | 5.4500% 200 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7446 | INES75F07HNY 736 | 5.4500% 99 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INES7SFOTHO? 1100 | 5.9000% 100 | 29-Nov-21 | 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7487 | INES75FOTHPA 786 | 5.5000% 150 | 08-Dec-23 | 02-Feb-2a | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INESTSFOTHPA 767 | 5.5000% 50 | 27-0ec-21 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
1D0/2021-22/7616 | INE975FO7HO2 221 | 5.6500% 50 | 27-Dec-21 | 27-Mar2a | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INE97SFOTHRO 1124 } 6.0000% 10 | 27-Dec-21 | 24-3an-25 CRISIL- AAA [ Secured Refer Note
LOD/2021-22/7615 | INES7SFO7HRO 1124 | 6.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INES7SFOTHP4 736 | 5.5000% 100 | 30-Mar-22 | O2-Feb-24 | CRISIL-AAA | Secured Refer Nota
LDD/2021-22/7828 | INEQ75FOTHP4 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 CRISIL- AAA ¢ Secured Refer Note
LDD/2022-23/8298 | INE975FO7HSS 700 | 7.4400% 225 | 27-Sep-22 | 27-Aug-24 PPMLD AAAr | Secured Refer Note

Notes:

The Debentures pre secured by way of o first and pori passw merigage in [avour of the Security Trustee on the Company's immevnlle progery of Rs.9.23 Inkhs (gross value) and [uriher securcd by wey of
Typothecationfmortpage of charged nssets such as receivables orising ont of loan, fease and hire parchase, book debls, current asscls and i {excluding stsalegic v of the Cempany which are in the natre
of equity shizes) wilh an assel cover ratie of minimum 1.00 tine valug of the debentures during the teaure of the debeatuzes.




Kotak Mahindra Investments Ltd, Annexure A
b.Unsecured Non-Convertible Debentures as on September 30,2022,
Tenor/ Amount
. . . ti R d/ .
Series ISIN Periodof | Coupon | issued(INR Date of Redemption Credit rating Seoure Securily
. allotment date/ Schedule Unsccured
maturity Crore}

CRISIL- AAA

1DD/2015-16/1582 INES75F0BCRI 3,653 9.0000% 50§31-Dec-15 3i-Dec-25 ICRA - Unsecured NA
CRISIL- AAA

LBG/2016-17/2672 INE9T7SFO8CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975FQ8CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 IMEQ75F08CS7 3,650 8.3500% 5}20-Dec-16 18-Dec-26 ICRA - YUnsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975F0BLS7 3,650 8.3500% 3(20-Dec-16 18-Dec-26 ICRA - Unsecured NA

LOD/2016-17/2676  |INES7SFOECST 3,650 | 2.3500% 2(20-Dec-16 18-Bec 26 ICCRI;f\' LAMC nsecured  |Na
CRISIL- AAA

LDD/2016-17/2€62 INE9TSFOBCST 3,650 8.3500% 30]20-Dec-16 18-Dec-26 ICRA Unsecured NA,
CRi5li- AAA

LDD/2016-17/2925 INES75F0BCTS 3,652 8.5500% 100{24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on Scplember 30, 2022,

Annexurc A

s5eries

150

Tenor/
Perod of
maturity

Coupon

Amount
issued
{INR
Crare)

Date of
alletment

Redemptton
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2021-22/7430

INESTSF14W02

322

A.B500%

25

25-Nov-23

13-Oct-22

CRISiL
-Al+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7535

INES75F14WU9

4.9100%

100

16-Dec-21

30-Nov-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7663

INEG7EF14WY1

363

5.0700%

25

20-Jan-22

18-lan-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2021-22/7664

INE975F14WY1

362

5.0700%

50

21-fan-22

i8-Jan-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7731

INE975F145WZ8

365

5,1000%

75

22-Feb-22

22-Fehb-23

CRISIL
- Al+
ICRA -
Als

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7780

INEQ75F14X87

364

5.2500%

75

16-Mar-22

15-Mar-23

CRISIL
- AL+

ICRA -
Alt

Unsecured

Kotak Mahindra Bank Lid

LOD/2021-22/7781

INES75F14XB7

364

5.2500%

50

16-Mar-22

15-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7807

INE975F14XCS

5.0200%

100

25-Mar-22

05-Dec-22

CRISiL
- Al

1CRA -
Als

Unsecured

Kotak Mahindra Bank Ltd

L0D/2021-22/7815

INE975F14XD3

361

5.2000%

28-Mar-22

24-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2021-22/7811

INE975F14XB7

352

5,2000%

25

28-Mar-22

15-Mar-23

CRISIL
-Al¥

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2021-22/7810

INEGTSF14XB7

352

5.2000%

50

28-Mar-22

15-Mar-23

CRISIL
- Alt
ICRA -
Al+

Unsecured

Kotzk dMahindra Bank Ltd

LDD/2022-23/8039

INEGVSF144GE

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INESTSF1AXGE

385

5.8000%

25

28-Jun-22

28-lun-23

CRISIL
-Als
ICRA -
Aly

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8047

INE975F1AXGE

363

6.8000%

30-lun-22

28-Jun-23

CRISIL
- Al+

ICRA -
A+

Unsecured

Kotak tahindra Bank Ltd

LDD/2022-23/8046

INES75F14XG6

6.8000%

25

30-Junp-22

28-lun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8287

INES75F14XK8

58

6,9000%

150

28-5ep-22

25-Nov-22

CRISIL
-Al+
iCRA -
Als

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8301

INEST5F14XL6

76

6.8800%

100

30-Sep-22

15-Dec-22

CRISIL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1178 MARCH 2022 A'f 03:00 P.M. VIA VIDEQ CONFERENCE,

"RESOLVED that, in supersession of all the earlier resolutlons passed at the Meeting of the Board of

Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be Issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (1i) such short term limit as may be approved from time to
time by Rating Agencies for the Company (fii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings ofthe Company
are within the limits laid down under Section 180(1){c} of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a

temporary surge granted till 30th June, 2022 post which the outstanding borrawing CP limit shall
revert back to Rs, BOOO crores”

"RESOLVED FURTHER that any two of the following officials be autherized to sign any document,
deed, form, etc. jolntly, for the purpose of executing CP deals:
1. My, Paritosh Kashyap
2. Mr. Amit Bagri
3. M. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
&. Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr, Shubhen Bhandare

Hatak Mahbndra nvostaienss Lid, '

C1 DRSSO 1 REEL.COA7986 THE BIIR2IBEII  Registorsd Offize;

rd Fleor 1288€, Plor i PR R 62215400 27BRe, 07, & Mok

o Hlodk, Dafdry Kurtd Camplen woww Rolakisom Bandra Kurly Comiples,
Bandra {Esst), Mdmbal <400 051 Banedea {£), Witimbad - 400 051

i,
ridin. 1l such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

/ - )
JiG DAVE—
COMPANY SECRETARY

Kotal Mahindra investments Lid,

CIN US5B00MIHI98BPLE007 G T +97 022 62185320 Reglicred Office:

e Floor 128KC, Plol.C-12 E+91 12262215400 278KC, €27, G Block

G Dlock, Dandra KUHs Colfher . wivwkotuk.con Handts Kurla Comptax

Bandrs (East): Nudbdy . A0 451 Bandrs (£}, Mumbal - 409 051
tndia,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I:
Maturity Amount CrE,dit Credit Rated
ISIN Issue Date Amount Date | outstanding Name of IPA Rating | poting | Amount
agency

INES75F14UYS | 16-lun-21 | 2,500,000,000 | 23-Jun-21 NiL fotek NEZ?:E ‘f{Z CRISIL} - AL+ 7000
INES7SF14UY5 | 16-Jun-21 | 1,000,000,000 | 23-Jun-21 NIL otk w;r::: ‘ﬂiﬁ CRISIL | AL+ /008
INE975F14UYS | 16-lun21 | 250,000,000 | 23-un-21 NiL rorek l\gfgg (E:t CRISIL L AL+ 7000
INES7SFi4UYS | 16-un21 | 250,000,000 | 23-un-21 NIL ok “gr]:t? ?.‘:3 CRISIL | AL+ 7000
INES7SF140Y5 | 16-lun-21 | 500,000,000 | 23-jun-21 NIL fote Néi'ﬁf ?;Z CRISIL - Al 7080
INE9TSFI4UZZ | 18-Jun-21 | 3,000,000,000 | 25-Jun-21 NIL otk MB;;TE CLIEE CRISIL | AL+ 7000
INEO75F14VB1 | 25-un-21 | 250,000,000 | 23-Sep-21 Nil fotek MBZ':E i:g CRISIL 1 AL+ 7000
INES75F14VA3 | 25-un-21 | 250,000,000 |  20-ul-21 NiE fotak Nllazl:mli? cli.;: CRISIL | AL+ 7000
INES7SF14VA3 | 25-lun-2i | 500,000,000 |  20-ul-21 NIL forek NQ?Z'E ﬂ{: CRISIL Y AL+ 7000
INES75614VA3 | 25-Jun-21 | 500,000,000 |  20-Juk-23 NIL forek Néaal:fﬁ (E;Z CRISIL | Al+ 7000
INF975F14VCS | 25-hun-21 | 1,850,000,000 | 20-Sep-21 il fotak “@Zf? CLI;S CRISIL & Alx 7000
INES75F14VD7 | 25-un-21 | 500,000,000 | D5-Jan-22 Nl fotek ‘\g:; f{Z CRISIL | Al 7000
INES7SF14VES | 07-hul-21 | 1,500,000,000 | 06-Jan-22 il forek “ﬁi*?,'? ﬁ: CRISIL | AL /000
INE97SFLAUE7 | O7-ui-21 | 250,000,000 | 28-Jan-22 il fotek Né?l'f CEEZ CRISIL | Al+ 7000
INEQ7SF14UE7 | 07-Juk-21 | 500,000,000 | 28-Jan-22 Nil forek “g:E fiﬁ CRISIL & Al+ 7000
INE975F14VF2 | 08-Jul-21 | 3,000,000,000 |  16-Jul-21 Nil fotak “g;lli] ‘Ij_:(?l CRISIL | AL+ 7000
INES75F14VF2 | 09-ul-21 | 5,000,000,000 |  16-ul-21 il fotak z\gaar:: ﬂ; CRISIL | AL+ 7000
INES75F14VE2 | 09-ul-21 | 2,500,000,000 |  16-Jui-21 il fotek NQZ'IE‘ fEZ CRISIL | AL 7000
INES7SF14VE2 | 09-Jul-21 | 1,750,000,000 |  16-Jul-21 il fo hg:l? 2;3 CRISIL - Al+ 7000
(NES75F14VF2 | 09Jul-21 | 1,000,000,000 |  16-lul-21 Nil fork “gaail: (Ij_’[:l CRISIL | AL+ 7000
INEG7SEIAVE2 | 09-luk21 | 400,000,000 | 16-ul-21 Nil fotek hg:;: ‘ﬂiﬁ CRISIL | AL+ 7000
INES75F14VE2 | 09Jul-21 | 500,000,000 | 16-lub-21 Nl fotek NQZTE f;g CRBIL T Al+ 7000
INEO7SF14VE2 | 09-Ju-21 | 2,500,000,000 | 16-Jul-21 il forak Nigr]:; fi? CRBIL T Al+ 7000
INES7SFL4VE2 | 09-ul-21 | 3,000,000,000 |  16-Jul-21 Nil ot “@Z';"k" (itrfl CRISIL | AL+ 7000
INE975F14UD9 | 144ul-21 | 500,000,000 | 04-Feb-22 Nil forak ;\g&;’:: ‘EEE CRISIL | Al+ 7000
INES75F14TV3 | 14-ul-21 | 500,000,000 | 20-lan-22 il otk NEI;?;\I: (EE CRBIL | A 7000
INES7SF14VGO | 14-ul21 | 1,500,000,000 | 01-Dec-21 Nil forek “gz]:: i:g CRSIL 1 Al+ 7000
INE975F1AVHS | 15-Jul-21 | 1,250,000,000 | 11-Apr-22 Nif fotek “ﬁiﬁ'ﬂ’ ?_:3 CRISIL | Al+ 7000
INES75F14VI6 | 15-ul-21 | 2,200,000,000 |  23-ul-21 il forek I\g:c ‘iifi CRISIL - AL+ 7000
INE975F14VI6 | 16-Jul-21 13'250’000’02 23-Jul-21 il ok N;aarr]:: ﬂ: CRISIL | A+ 7000
INES75F14VI4 | 20-Jui-21 | 2,000,000,000 |  28-Jul-21 il fo kgj:: ﬂg CRISIL | Al+ 7000
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INE975614v04 | 20-lul-21 | 1,000,000,000 | _28-Jul-21 Nil Bank Ltd

INE975F14vI4 | 20uuk21 | 500,000,000 |  28ul21 Nil o g | S| | 7000
INES7SF1avk2 | 23Jul-21 | 250,000,000 | 17-May-22 Nil foral hgaa:': (Ij_zg CRISR | Al | 7000
INE97SF14Vi0 | 27-Jui-21 | 1,000,000,000 | 14-Feb-22 Nil o “ﬁiﬁf CLtg CRISIL | ALt 7000
INE975F14VL0 | 27-ul-21 | 250,000,000 | 14-Feb-22 Nil o “gaa?::: (lj_ig CRISH | Al+ 7000
INE97SF14UE7 | 28Jul21 | 250,000,000 | 28-Jan-22 Nil forek Nriaa'::ll? ﬂg CRISIL | Al+ 7000
INEO75F14VMS |  29-ul-21 | 1,250,000,000 | 05-Aug-21 Nl o rvg:c i;g CRISIL | Al+ 7000
INE97SF14VNG | 30-ul-21 | 5,100,000,000 | 06-Aug-21 Nif roak “gZi'C i{: CRISIL | AL+ 7000
INE975F14vG0 | 30-luk21 | 500,000,000 | 01-Dec-21 it fotak Mokl | CRSLE A1l 7000
INE975F14v04 | 30-Jul-21 | 1,000,000,000 | 07-Mar-22 i o hgi?lic fﬁf} CRISIL | Al 7000
INES7SF14VP1 | 0S-Aug-21 | 1,750,000,000 | 13-Aug-21 il o N:;TE ﬂ: CRISIL A+ | 7000
INE975F14VP1 | 06-Aug-21 | 1,500,000,000 | 13-Aug-21 il ok “g:l? [LIEZ CRISIL G Al+ 7000
INE97SF14VP1 | 06-Aug-21 | 4,000,000,008 | 13-Aug21 Nif porak NQZT:E ﬂg CRISIL | AL+ 7000
INE975F14VP1 | 06-Aug-21 | 750,000,000 | 13-Aug-2i Nl forak hgaa:l: CLIEZ CRISILy Al+ | 7000
INE975F14VP1 | 06-Aug-21 | 6,500,000,000 | 13-Aug-2i Nit rok MBZL:‘E ﬂg CRISIL | AL+ 7000
INE975F14VP1 | 06-Aug-21 | 250,000,000 | 13-Aug-21 Nit ok Nf]saa:‘;:g: cRiSIL L ALe ] 7000
INE975F14VP1 | 06-Aug21 | 250,000,000 | 13-Aug-21 Nif foak ngaa:l: ﬂg CRBIL ¢ AL+ 7000
INE975F14VP1 | 06-Aug-21 | 5,000,000,000 | 13-Aug-21 Nif o l\gi?:ﬁ UL[E; CRISIL Y Al 7000
INE975F14UX7 | 11-Aug-21 | 2,250,000,000 | 20-Aug-23 Nil fork “QZTE [lej CRISIL | Al+{ 7000
INES7SF14UX7 | 11-Aug21 | 500,000,000 | 20-Aug-21 Nit fotek [\gaa?mll? ﬂ: CRISIL 3 AL+ 7000
INES75F14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil o kg | CRSIL| e | 7000
INES75F14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil KotakMahindre | cpisiL | a1+ | 7000
INES75F14UX7 | 11-Aug21 | 1,000,000,000 | 20-Aug-21 Nil fotek MBZ:E ﬂg CRISIL { - Ale 7000
INE975F14UX7 | 11-Aug-21 | 1,500,000,000 | 20-Aug-21 Nil forek I\/é:;f:l? ‘chai CRISIL | AL+ 7000
INES7SFL4UX7_| 11-Aug21 | 1,750,000,000 | 20-Aug-21 Nl o g | CRSIL| A1 7000
INE975F14vQ9 | 17-Aug-21 | 2,000,000,000 | 09-Sep-21 Nil e I
INE975F14VR7 | 30-Aug-21 | 3,000,000,000 | 07-Sep-21 il ek | RS 1 7000
INE975F14VS5 | 31-Aug-21 | 750,000,000 | 03-Mar-22 NIL forek N;Z?:; ‘E{Z CRISIL | AL+ 7000
INE975F14VS5 | 31-Aug-2l | 500,000,000 | 03-Mar-22 NIL forek Ngzl;': (Ij_’:; CRISIL| Al /000
INE975F14VS5 | 31-Aug-21 | 550,000,000 | 03-Mar-22. Nil ok r\ga;:: i:g CRISIL | Al 7000
INE975F14VT3 | 3i-Aug-21 | 1,000,000,000 | 10-Mar-22 Nil otk hgr‘ml: ?.‘:3 CRISIL | AL+ ] 7000
INE97SF14VU1 | Of-Sep-21 | 2,000,000,000 | 16-Sep-21 il ok l\g?a:l[? ?::Z CRISIL | AL+ 7000
INES7SF14VV | 03-Sep-21 | 750,000,000 | 13-Sep-21 Nil forek NQZ:'E itrg CRISIL ] A+ 7000
INE97SF14VX5 | 07-Sep-21 | 500,000,000 | 08-Apr-22 Nil rok N:az:t? ?.trg CRISIL) Al 7000
INES75F14VW7 | 07-Sep-21 | 1,000,000,000 | 28-Apr-22 i e I I
INE7SF14VY3 | 07-Sep-21 | 250,000,000 | 04-May-22 Nil forek “ﬁi’;’? i»:g CRISIL | Al 7000
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INES7SF14VZ0 07-5ep-21 | 1,250,000,000 | 24-May-22 Nil Bank Ltd i
INEO7SF14WAL | 08-Sep-21 | 2,750,000,000 | 29-Sep-21 il forak “11:'2 (lj_‘:: CRISIL | AL 7000
INES7SF14WBY | 16-Sep-21 | 1,500,000,000 | 08-Oct-21 il rorak Néaa'l'? ﬂiﬁ CRISIL 1 Al 7000
INES75FLAWBO. | 16-Sep-21 | 650,000,000 | 08-Oct-21 Nil fotak N;;E::kn (:*ZZ CRISIL | Al /000
INEO7SEL4VY3 | 20-Sep-21 | 500,000,000 | 04-May-22 il forek rv;r:: Cli;tai CRISIL | Al+ 7000
NEOTSFLAVK2 | 20-Sep-21 | 400,000,000 | 17-May-22 Nif forak NI;ae:tll? CE;Z CRISIL | Al+ 7000
INES7SF14WDS | 23-Sep-21 | 1,450,000,000 | 30-Sep-21 Nl rorek “?32'::; ﬁ(a:i CRISIL | AL+ 7000
INES75F14URS | 24-Sep-21 | 500,000,000 | 18-Mar-22 il fotak N;s&;:ll? {3;3 CRISIL | Al 7000
INES7SF14WCT? | 24-Sep-21 | 1,200,000,000 | 22-Mar-22 Nil forek “gii:: ‘i;g CRISIL | Al 7000
INEO7SF14WE3 | 28-Sep-21 | 2,700,000,000 | 29-Oct-21 il fotek rv;t:l? i:g CRISIL ) AL+ 7000
INES75FLAWFO | 27-0ct-21 | 2,500,000,000 | 10-Nov-21 Nl fotak RQZTE ﬁg CRISIL T AL+ 7000
INE975FLAWGS | 29-Det-21 12'750'000’03 12-Nov-21 Nit fotal “fai}:ﬁ (::Z CRISIL | Al 7600
INES7SF14WEQ | 01-Nov-21 | 5,000,000,000 | 10-Nov-21 Nil rorak Néi?'ﬂ CLtg CRISIL | AL+ 7000
INES7SFLAWED | 01-Nov-21 | 5,000,000,000 | 10-Nav-21 Nil forek '\g:: f{Z CRISIL | Al+ 7000
INES7SFLAWFO | O1-Nov-21 | 1,500,000,000 | 10-Nov-21 Nl foek “?3?:1'1? ﬂg L) A 7000
INESTSF1AWEQ | O1-Nov-21 | 1,500,000,000 | 10-Nov-21 il fotek N;sz?w': i:g CRISIL | Al+ 7000
INEO75F14WGS | 01-Nov-21 | 4,950,000,000 | 12-Nov-21 Nit fotek hga::: (E':S CRISH & Al 7000
INES7SFLAWGS | 02-Nov-21 | 4,000,000,000 | 12-Nov-21 il fotek [\g:? (ljfz CRISK | Al+ 7000
INEO7SE14WGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil for “gaarxll; ﬂi CRISIL | Al+ 7000
NES7SFLAWGS | 03-Nov-21 | 500,000,000 | 12-Nov-21 N fok r\g:: ?jg CRISIL | AL+ 7000
INES7SF14WGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil rorak “g.:f f{fi CRISIL | AL+ 7000
INE97SF14UAS | 11-Nov-21 | 2,000,000,000 | 18-Nov-21 Nil fotak N;E::E ‘EEZ CRISIL } AL+ /000
INES7SFLAWHE | 12-Nov-21 i 4,250,000,000 | 22-Nov-21 il fotek Ng:: ﬁg CRISIL | AL+ 7000
INES7SFLAWI2 | 12-Nov-21 | 1,000,000,000 | 11-Apr-22 Nl forst MBj:: ﬂ; CRISIL | Al /000
INESTSF1AWI4 | 12-Nov-21 | 1,000,000,000 | 12-Apr-22 Nil forak “’éa::ﬂ' fiz CRISIL | Al 7000
INE97SF1AWKO | 16-Nov-21 | 500,000,000 | 10-May-22 il forek MBZ?:I? OLE CRISIL | Al+ 7000
INES7SF1AWKO | 16-Nov-21 | 500,000,000 | 10-May-22 Nil otk “ﬁ‘f? CL[?; CRISILY AL+ 7000
INE97SF14WLS | 17-Nov-21 | 5,000,000,000 | 25-Nov-21 Nif fok Ng:l? C:;Z CRISIL | AL 7000
LNF975F14WM 22-Nov-21 | 5,000,000,000 | 29-Nov-21 Nil forak :v;i:: CL”ES CRISIL | Al 7000
INEO7SFLAWNS | 25-Nov-21 | 250,000,000 |  15-lul-22 Nil forak Ngrlli? ﬁg CRISIL § AL+ 7000
INEO7SE1AWO32 | 25-Nov-21 | 250,000,000 | 13-Oct-22 Nil ok N:;r:; ?_:?l CRISIL | AL+ 7000
(NEO7SFI4WPS | 03-Dec-21 | 4,000,000,000 | 10-Dec-21 il rorek Néi?fﬁ ?.;3 CRISIL | Al 7000
INEO75F14WQ7 | 13-Dec-21 | 6,750,000,000 | 20-Dec-21 il fotak Néaa?fﬁ (EEZ CRISIL | AL+ 7000
INES7SF14WQ7 | 13-Dec-21 | 1,000,000,000 | 20-Dec-21 il forsk ansaa:: ﬁ; CRISH | AL+ 7000
INE975F14WQ7 | 13-Dec-21 | 500,000,000 | 20-Dec-21 Nil forsk %Z:lg ‘11_;3 CRISIL | AL+ 7000
INEO7SFI4WRS | 13-Dec-2i | 1,250,000,000 | 02-lun-22 Nl fotak hgfr‘:: ?.:3 CRISIL | Al /000
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INE975F14WS3 | 14-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil Bank Ltd

INES75F14WS3 | 15-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil ok N;Tl? CLlEZ CRBIL) Av ) 7%
INES75F14WS3 | 15-Dec-21 | 1,000,000,000 | 22-Dec-21 Nil ok NI;Z}:I? TEZ CRIIL] AL 7000
INE97SF14WTL | 15-Dec-21 | 2,000,000,000 | 23-Dec-21 il ok hg:]l: (3;3 CRISIL | AL+ 7000
INE97SFLAWTL | 15-Dec-21 | 2,750,000,000 | 23-Dec-21 il o “gaa:f ﬂ; CRIBIL | Al 7000
INES7SFL4WUS | 16-Dec-21 | 1,000,000,000 | 30-Nov-22 il fot Néaa:';? fiﬁ CRISIL | AL+ 7000
INES75F14WV7 | 20-Dec-2i | 1,850,000,000 | 27-Dec-21 Nil ok l\g:llg ﬂ: CRISIL ¢ AL+ 7000
INES75F14WYV7 | 20-Dec-21 | 2,000,000,000 | 27-Dec-21 Nil ok Msé;:ll? (i;: CRISILY A+ 1 7000
INES75F14VK2 | 27-Dec-21 | 1,000,000,000 | 17-May-22 Nil fotak “gaar:l? ﬁ{: CRISIL | Al+ 7000
g 29-Dec-21 | 2,000,000,000 | 03-Jun-22 Nl o Nl'z:ll? ﬁg CRIILY AL+ 7000
INES75F14WX3 | 07-an-22 | 1,750,000,000 | 15-mun-22 Nil fork ng;;r:c ﬁ{g CRISIL | AL+ 7000
INE97SFIAWY1 | 20-Jan-22 | 250,000,000 | 18-Jan-23 | 250,000,000 o “@TE i;g CRISILYALv) 7000
INEQ7SF14WY1 | 21-Jan-22 | 500,000,000 | 18-fan-23 | 500,000,000 o ;\gaarrl:l? ﬁiﬁ CRISIL] AL+ 7000
INE97SFI4WZ8 | 22-Feb-22 | 750,000,000 | 22-Feb-23 | 750,000,000 ok NI!;?:]? (Ij_:g CRISL) AL+ 7000
INE975F14XB7 | 16-Mar-22 | 750,000,000 | 15-Mar-23 | 750,000,000 ok MB:E; m CRISIL ) Ale ) 7000
INEO7SF14XB7 | 16-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 ot “@1';'2 ftrf} CRISH | AL+ 7000
INE975F14XA9 | 16-Mar-22 | 750,000,000 | 30-May-22 Nit ok “gaaﬂ[? CLitrcaj CRISIL | A+ ] 7000
INE975F14XC5 | 25-Mar-22 | 1,000,000,000 | 05-Dec-22 1'0001000108 rorek r\g:E 2{3 CRISIL] AL+ 7600
INE975F14XD3 | 28-Mar-22 | 1,250,000,000 | 24-Mar-23 e ot NEIzZ':I? i:g CRISIL | ALv) 7000
INES75F14%B7 | 28-Mar-22 | 250,000,000 | 15-Mar-23 | 250,000,000 o :\gaar:: CLI;: CRIIL| AL+ 7000
INE97SF14XB7 | 28-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 o i | CRSIL| A | 7000
INEO7SFI4XEL | 28-Apr-22 | 1,500,000,000 | 22-jul-22 il forak Ng:: (EEZ CRISIL | AL+ 7000
e 1,500,000,000 |  27-juk-22 Nil o N;s::l? f;; CRISIL G Al+] 7000
INEG75F14XG6 | 28-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 o “g:a:Il? f:g CRISIL | Al 7000
INE97SF1AXG6 | 28-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 ok “’éi'.l'? ﬂg CRISIL | Al+ ) 7000
INE975F14XG6 | 30Jun22 | 50,000,000 | 28Jun-23 | 50,000,000 e lsa | CRSIL| AL+ | 7000
INE975F14XG6 | 30-un-22 | 250,000,000 | 28-Jun-23 | 250,000,000 o “ﬁaa:f [Li;; CRISIL| - AL+ 7000
INES75F14XHA | 25-Aug-22 | 1,250,000,000 | 12-Sep-22 Nil fork :\gzr:]? ftrﬁ CRISIL | AL+ 7000
INE975F14X12_ | 26-Aug-22 | 2,000,000,000 | 05-Sep-22 Nl Kotak “gzz'; ?_tr; CRISL | AL+ | 7000
INES75F14XI0 | 16-Sep-22 | 3,500,000,000 | 23-Sep-22 Nif ok r\g:;: g*:; CRISL | ALy 7000
INE97SF14X10 | 16:-Sep-22 | 1,000,000,000 | 23-Sep-22 Nil ok Msaal;ll? g’:g CRISIL - AL+ 7000
INEO7SF14XK8 | 28-Sep-22 | 1,500,000,000 | 25-Nov-22 il forak MBZTE CLI;S CRISIL | AL+ 7000
INE975F14XL6 | 30-Sep-22 | 1,000,000,000 | 15-Dec-22 Lo o ki | CWSL | ate| 7000
INE975F14XM4 | 06-Oct-22 | 2,500,000,000 | 04-May-23 e e e I
INEO75F1AXN2 | 07-Oct-22 | 2,750,000,000 | 14-Oct-22 Wil o “ﬁi':f f;: CRISIL] Al /000
INE97SF14XN2 | 07-Oct-22 | 750,000,000 | 14-Oct-22 Nil ki | CSIL| A | 7000




LML

INE97SF14X00 | 02-Nov-22 | 1,500,000,000 | 10-Nov-22 Nil Fank Ltd v rowu
INES7SF14XP7 | 07-Nov-22 | 2,000,000,000 | 15-Nov-22 Nil o “ﬁm fIZ CRISIL | AL+ | 7000
INEQ7SF14XP7_ | 07-Nov-22 | 2,000,000,000 | 15-Nov-22 Nil ko | CRSL| e | 7000
INEO7SF14XP7 | 07-Nov-22 | 8,000,000,000 | 15-Nov-22 Nl o hgxlls? (::: CRISIL | AL+ | 7000
INES7SF14XQ5 | 11-Nov-22 | 4,000,000,000 | 18-Nov-22 Nil o kg | CRSIL| L | 7000
INES7SF14XR3_ | 17-Nov-22 | 1,000,000,000 | 03-Apr-23 e o kg | CRSIL| AL+ | 7000
INE975F14X51 | 21-Nov-22 | 250,000,000 | 21-Nov-23 | 250,000,000 ol IEZT ﬁiﬁ CRISK | AL+ | 7000
INEO7SFLAXS1 | 21-Nov-22 | 500,000,000 | 23-Nov-23 | 500,000,000 ok Agz}::: fiﬁ CRISIL | ALt 7000
INES7SF14XS1 | 21-Now22 | 100,000,000 | 21-Nov-23 | 100,000,000 rotek N::;? itr; CRISIL ] Al 7000
INF975F14XS1 | 21-Now-22 | 500,000,000 | 21-Nov-23 | 500,000,000 forak o CI’_ES CRISIL | Al+ | 7000







KALYANIWALLA
& MISTRY LLP

CHARTERERD ACCOUNTANTS

Independent Auditor’s Review Report ont Unaudited Quarterly Financial Resulis of Koiak Mahindra Invesiments
Limited pursuant to the Regulation 52 of the Securities and Exchange Board of Indin (Listing Obligations and
Disclosure Requirements) Regulations, 2615

The Board of Directors
Kotak Mahindra Tnvestiments Limited

1. We have reviewed the accompanying Slatement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (‘the Company") for the quarter and half year ended September 30, 2022, together with the notes thercon (‘the
Statement’) being submitted by the Company pursuant to the tequirements of Regulation 52 of the Secwities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations?), initialed by us for {dentification,

9. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committes and approved by the Board of Directors at their respective meetings held on November 12, 2022, has been
prepared in accordsnoe with the recopnition and measurement prinoiples laid down In Indian Accounting Standard 34
“nterim Financial Reporting’ (‘Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 (“the Act™)
read with relevant Rules issued thereunder, the circulars, guidelines and directions issued by Reserve Bank of India
(“RBI") from time to time, as applicable and other accounting principles generally accepled in India. Our responsibility

is to issue a report on ihe Statement based on our review. ‘

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Pinancial Information Performed by the Independent Auditor of the Entity”, issued by the Instilute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement, A review is limited primarily to
inquities of company personnel and analytioal procedures applied to financial data and thus provides Jess assurance
than an andit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our teview conducted as above, nothing has come to our attention that causes us to believe that the
accompanying stalement of unaudited {inancial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policles has not disclosed the information required 1o be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and ofher related matters.

Tor KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W 100166

g

Roshni R, Marfatia

Pariner

Membetship No. 106548

UDIN : 22106548BCXHOCTI82

Place : Miunbai
Date : November 12, 2022

LLE IN AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 oot
TEL.: {91} (22) 6158 6z00, 6tgd 7200 FAX : (91) {22) 6158 6275




Kotek Mahindra tnveslmenss Limited
Read Glfiaa s 27BKG, ¢ 27, G Block, Bandra Kuds Complee, Bendre { B ), Humbei - 460 051
CIK : Us5900KHIB30PLCOE7R38
Websllo: vavwkmilcoln telephonis: 81 22 52646203
Atatemenl of Unaudiled Finanoial Rosulis for tho Pedod ended 9 eplumber 30, 2022
Biatement of Profl} apd 1.oss, S khs]
Parlicutars Quafter ended Hall yearanilad Year érided :
Seplomber 30,2022 | Jone 20,2022 pteiuber 30, 7024 | Geptember 30, 2022 } Saptember 30, 202§ | March 24, 2021 :
Uneudited Upaydied i Dnaudiled Uppugited Upaudited Audited )‘
REVENUE FROM OPERATIONS :
) [Interestincoms 10,080,54 2064543 1b,852.5¢ 38,003.97 37.4814.36 T8,69635 i
{0} |Dvidend tacoms 2607 59,27 - ei.8¢ - A2 :
1) [Nelnaln en feir value chanpas 820,40 e 3,246.29 RS AT 492078 880506
Mol gatn on o) pHlon af Bnanefsl | under amordsad cotl - - 24.80 - 26.40 twod '
{v) |colepory H
{v} |amars 5158 (20,69 53.5% 162,35 5341 630,70 |
{} |Folak Revenus from operations 18,976,586 207941 . 22,335,80 35,049,87 £1.947.37 [ERELXTR
(il} | Other iheome 212.90 6051 5240 264,51 £03.59 286.83
I [Tetad lncome 2+ 11t 10,190.46 2402 12,233.60 41,284,468 § 2,08 — TR
EXPENAES
{) §Finanico Costs 7.882.51 8,382 £,254.56 §E244.81 18007.70 44,062.96
@4 jimpeiment on financlatinstuments 675,60 1,097.28 1,640.02 1,672.08 151288 {5,216.10¥
(i} {Empleyas Senafils axptasey 453,00 1,088,672 927,81 Lasi.to 1,727.88 347240
V) |Cegtecialion, ization and lmg 51,60 5604 55.08 107,04 169,94 221.76
(v)] N;! loas on fe¥ value chaanos 176,31 - - 170.31 - 2 -eo
{vi] |Odier a¥panses 702,62 78(.68 813,32 1464.30 1,565.39 3,117,890 |
] |Total exponses 10,233,83 11.332,20 11,698.79 2181728 20922.79 3e,7{9.34
M [Profitfioss]) kefora dax {If) - ) 3.008.54 §,710.74 10,628.27 19,697,28 112047 5321233
M) [Tax oxpensa -
(1) Gurrart tax 2,785,071 PALYE ] 3,338.99 4,502.89 571642 $2,471,53
(21 Datorred tax [228.74 374,63 63 {328.40j| 1.125,75 |
Total kax expense {143 158883 248325 2980,01 5,080.80 8,186,63 13,697,265,
W} JPrafillilas<] for the periad (W - \%) 7,408,514 7.238,4. 7,659,286 14,646,60 16.744.24 35,615.05
(U} |OUser Comprahensiva incoms
i) lems et wlt not be reclassified to profit of foes
- Remuasutemants of Uie defined hensM plens 130,63y 45.92 {4.00) 15.28 1847y (0.37y
{li} Incama gox relating 16 H2s talwill nal ba rarfassifed to profil orfass kil (11.56) 102 (384 2458 EAL
Tatad {A} 122,87} ETRTY 305 f1d 7.0%} {if:22}]
{0 flemns Lol witf ba reclaseifiod to profil or lose
- Finanelal insbuments meavuted al FYOGH {247 {1,537.87). .07 {1,540.34) 1882 {254.55)
[} Income tax celaling Lo iems that vl bo ceclassifiad (s prafil or loss a42 ABTAS {(7.83)) 337,87 (4.4} 65.15
Total (8 i) 1,15082] [$X[] fi462.07] 1108 nsu,lg)i
Qter comprehensive iitcoma (A + 8) {2401} HREFD) §0.12 (T HE20) 698 (zi7.83)]
il |Total comarshansive Income fortha pariod (1) + VH] FETFET] $,122.0) 130838 13.508.37 5,748.23 46,397.43
{X] |Patd-2iz equity share caplel [fage valus of Ra, 10 per shore) 542,28 562,28, €82.26 54228 582,28 EB2.25
(] [Esmings par equity chars*
Bovls & (lulad (Re.} 13176 123,74 139.74 280,69 278.63 J04.E7 |
Sda eccompanyingnete lothe fpanclal tasuit
* numbars are sl ennualized for sl months ended Seplamber 30, 2622 ond Beplonber 30, 2021 and nrarter anded Seplember 30, 28622, Juns 30, 2022 and Septembar 30, 2021
Flace s Mumbal
Dale 1 Hovembor 12, 2022




Kotak Mahindra Investments Limited
Ragd.Offlce ; 27BKG, G 27, G Black, Handra Kuda Complex, Bandra ( E ), Mumbal - 400 05§
CHN ; UBSH00MH1858PLCO4Ta2E
Wabsite: wwwkmil.coln Telephone: 4 22 52165103
Statament of Unaudited Financlal Rosuts aa al Septembor 30, 2022
Statement of Assats and Liabilitles {Hs. In lakhs)
As af As at
S;‘. Fartloutars Saptember 30, 2022 Marah 31, 2022
Unatditad Audited
ASSETS
1 |Financlal asapis
8) {Cash and pash equivalanis 46,036,76 26,064.86
B) |Rank Balanca ather ihan cash and cash aquivalents 48.08 45.03 !
¢) [Racalvables
Trade recalvables 58.24 7247
Other reselvables 21519 2§4.67
d} [Loans 6,75,700.70 3,60,848.66
a) [|investments 2,03,229.58 2,69,815.00
I} |Other Flnenclal assels 252.81 22410
Suh fotal 9.14,626,38 9,63,983.%
2 [Non-flnanclal aseela
a) |[Gument Tax assels (Nel) 2,009,056 1,702.42
b} |Deferrod Tax assels (Nst) 2,445.43 2,148.62
o} |Propery, Plant and Equipment 7349 87.40
) {iMangible assets under development 4,18 3.26
o} {Olherintangible assels 111,35 182,67
§  {Cther Noa-financlal assels 162,68 245.12
Sub total 6,704,368 4,380.48
Total Assets 9,24,331,73 9,G6,363,7%
LIABILITIES AND EQUITY
LIABILITIES
1 [Financiat llabiilea
&) {Derlvaliva financial nsirumanis 2,082,808 -
by |Payahles
{1y Trade Payables
() Total awistandipg dues of micra anterprises and small enterprises - "
@y Totat outstanding dues of crediors alher han micra anterprises and smafi enlerprises 786,81 3t1.07
{11y Othar Payables
) Fotal outalanding dues of micre onlemprises and small antempiises - _
ity Total cutstanding duas of eredilors olher than micro anterprises and small entarprises 1,1468.53 1,188.27
¢y {Debt Becurtles 3,76,760.82 3,03,207.04
d) |Berrovings (Other thaa Dabl Securities) 2,66,148.10 3,03,082.87
¢) |Subordlneiad Liabiliies 21,000.24 20,234,24 E
Sub tatal 5,57,905,38 7.18,113.49
2 |Mon-Flnancial liabilitles
a} |Currant tax Babitllles {Net) 2,443,141 2,427,686
b} iProvistons 146,87 1,053.29
¢) |Olher noa-inancial llabidlias 47577 531,08 ;
Sub total 3,664.55 401233 ;
3 [EQUITY
&) {Equily Shara Gaplis} 65226 562.26
by |Othereqully 2,69,198.57 2.46,6758,71
Sub total 2,60,760,83 2,48,237.97
Total Liabilities and Equily] 8,21,431.13 9,688,363.70
-




KOTAK MAHINDRA INVESTMENTS LIMITER

Regd.Offics : 27BKC, G 27, G Block, Bandra Kuita Gomplex, Bandra ( E ), Mumbal - 400 051

CiN : U66B0ORMH1988PLCO4 7086
Wabslle: wwavkmil.coin  Telephone: 9% 22 82186303
Statement OF Cash Flows For The Half Yesr Endad Saptambier 30th, 2022

{Re. In lakhs

For the half year andad

Far tho haif year endod

Pantiostars Septeatier 30th, 2022 September 30th, 2021
Unaudlted Unaudited
Cash flovt fram operating activitios
Proflt hefoze tax 19,607.28 21,128.17
Atijissiments to reconclle profit hofere tax ta not cash generated from / {used In) apoyating!
aciivitles
Dapraclation, smortiation and Impatiment 107,64 109,94
Bividend Recelvad {B4.64} -
Profit on Sale of Praperty, Plant apd fquipment {1.78} {5.94)
Impatrment ar: financial Instruments 1,673.01 1,512.68
Net loss ar falr value changas 17533 -
et galn/ {foss) oa financial instruments at fatr valua through prafit or foss {14,172.51) {4,020.28}
Interast on Borcowing 16,244.84 16,007.20
interest on Borrowing pald 112,784.09) {16,853,68)
ESOP Expense 1545 33,02
Remessurements of the defined banefit plans 15,29 {847
Debit Instruments threugh Other Comprehensiva Income {1,540.34) 1B.82
CQporating proflt bafare working caplial changes 22,344.82 17,920.96
Working capital adjustments
{Increase) f Decrease ln Bank Balance othar than cash and cash equlvalent {1.03} {L.15)
{Increase) / Decrease in Loans {i1,584.91) {64,552.33)
{increase} f Decreasa in Recelvables 17.07 88582
lincrease) / Decreate i Other Flnenclal Assets {2869 {o.10)
{In¢raasa} / Decrease in Other Non Financlal Assets 8247 47.89
tncrease / {Decrease) in Trade payables 454.74 592.85
{Intrease f {Decraasz) in other Payables {38.74} 27785
Increasa / [Decraase) in ather non-fimancat Fabilities (55,29} {92.91}
Incraase / (Decreaza] provislons {307.62} 1512.26)
(incraase} / Decrease In vramortized discount 4,835,11 10,552.43
{2,627.82) {53,030.81)
Net Cash (used In) / generated from operations 19,757.00 {35,110.85}
Income tax pstd {net) (6,155.61) {4,847.26}
Net cash {usad I}/ genesated from opierating activitlas 13,565,390 139,958.11)
Cash flow front Investing activitios
tPurchase of Investments {16,11,252.90} {17,60,497,70}
Sata of Investments 16,64,985.50 16,77,762.28
[nterest on investments 4,001.11 2,646.96
Dividend on Investments 84,64 -
Furchase of Proparty, Plantand Equipment {13.57) {3481
Sale of Praparty, Plant and Equipment 1.81 23,83
Net cash {vsed In} / genaraled from Investing activliias 53,606.59 {80,059.44)
Cash flow frem finandog acilvitios
Proceeds from Debt Securitlos 23500.00 1,08,063.29
Repayinent of Dobt Securliles {44,730.00) {B1,085.18)
Intercerparate Deposit Issuad 56,700,080 8,503.36
Intercotperate Depostt Radeemad {27,500.00) {27,003.35),
Cammmerclal Papor issired 1,39,203,01 12,76,765.46
Cormmerclal Papor Radasmed {2,61,508.90) {11,13,500,00}
Tarm Loans Drawaf{repald) 49,999,70 {30,000.00§
Inerease/{Decrease) In Bank ovaedrafi{Net) {7,B50.00} {12,600.00)
Net cash generated/|used n) from Finsndng Activites (#3,097.29) 1,29,143.87

Continued




HOTAK MAHINDRA INVESTRENTS LIMITED
statement Of Cash flows For The Matf Year Ended Soptember 30th, 2022 {continuad}

a5 at Saptember 30, 3021 {Previous yeas: s, 4,64 fakhs)

Far tho hall year ended For the hall yaar ended
particulars September 30%h, 2022 Septomber 30th, 2021
Unaudited Ynaudited

et lncreasef ($acranse) In cash and cash aguivalents (929,31} 9,086.42
Cash and cash equivalants at the heglnning of the year 36,972,10 14,624.70
Carhi and cash agulvalents 2t the end of the katf yaar 36,042.79 23,781,12
Roconcilation of cash and cash equivatants wilks tho balanca sheat
Cash and cash equlvalants as per balance sheet

Cash on hend . -

Halsncas with hanks In currant eccount 16,012.79 28,781.12

Chaques, drafts on hand - -
Cash and cash equivalents as restated as atihe half yoar end * 36,042.78 23,781.32

* Cash and cush eguivalzpts shows In Balance Sheatls net of ECL provision of Rs. 7.03 lakhs

I} The above Stetement of cash How fas beon praparad under the 'Indirest Mathod* as set out In Ind AS 7 - 'Statement of cesh flow*.
11}, The pravicus perlod figures hove Daen re-grouped, wharaver necessary in arder to conform to thls perlad prasantation.




Kotak Mahlndra Snvestments Limiled

Regd Difice : 27BKC, C 27, G Block, Bandra Kuds Complex, Bandra { E ), Mumbal - 400 061
CIN : US5000MH1908PLCOATSAE

Woehaslte: www.kmll.codn Talephone; 84 22 62186303

Statoment of Unaudited Finsanclal Resulta as at Saplembar an, 2022

Notas;

1

The Gnancial resulls ara praparad In accordance with the roqulrament of Regulation 52 of the SEBI ( Lising Obligations and isclosure
Requiremants) Regulaiions 2015, recognillon and measuremant printiples lold down in Ihe Indlan Accounling Standard 34 " interim Fingnchs
Reparting” as prescribad under saclion 133 of lhe Companies Act, 2013 read with relevant rulos tisratmder and otlver accounding prnciples
genarally accepled In India.

The abave rasults ware reviewed by la Audit Coimnitles and approved and {aken on record by the Board of Diractors at thalr respective meelings
hald on Novembar 12, 2022, The results for the quarlar and heff year ended Soptembor 30, 2022 have been raviewad by the Stalutary Audors of
the Company.

Transfer o Speclal Reserve /s 46 1C as par RBL Act,1934 will ba dane at the year end.

Disclosure In compliance wilh Rogulation 62(4) of Securillos and Exchange Board of Indla{Llsling Obligallans and Disclosure Reguirements)
Ragulatlons, 2016 (or the hall year andad Seplemebr 30, 2022 Is allached as Ansexure |

The securlly cover corlificals as per Regulalion 64(3) of Secwilles and Exchange Board of India (LIsting Obilgaliena and Dlsclosure Requiremenls)
Ragulations, 2015 Is altached as Annaxura fl,

Flguras for the proviaus pariodiyear have baen regrouped wheraver necessary to canfarm lo currant periodiyear presentation.

Fdr Kolek Mahindee Invesimenis Limlled

Placo: Mumbal
Date ; November 12, 2022

Amit Baprl
Managing Director




Annexure |

Disclosure in compliance with Regulation £2(4) of Securitles and Exchange Board of Indla(Llsting Chllgations and
Disclosure Regulrements) Regulations, 2018 for the half year ended Septamebr 30, 2022

SrNo.  |Particulars Ratlo
a)  |Omitted -
b}  [Omitted -
¢}  |Debt Equity Ratio* 2.514:1
d)  jOmitted -
e}  {Omitted -
f} Debt Service Coverage Ratio Not applicable
g}  [|interest Service Coverage Ratlo Mot applicable

Outstanding Reedemable Preference

n Shares(Quantlty and value)

Not appllcable

Pebenture redemptlon reserve |5 not
required In respect of privately placed

I}  |pebenture redemptionreserve debentures In terms of ruje 18{7){b}{1) of
Compantes{Share capltal and
debentures) Rules 2014

i) Net Worth Rs. 259,760.83 Lakhs
k}  |NetProfit after Tax Rs. 14,546.60 Lakhs
}: Earning per share Basle & Diluted - Rs. 260,50
m) |Current Ratio 1.30:1
n}  |Longterm debt to working capital ratio 37501
o) |Bad Debt to account recalvable ratta 0%
p) Current Liability Ratlo 46.94%
q}  |Total Debt to Total assets® 70.88%
r Dabtars Turnover Not Applicable
sl iinventory Turnover Mot Applicable
] Operating Margin{%}* 51.73%
ul Nat profit Margin{¥%)* 35.45%
v} [Sector Specific equivalent ratlos such as
(1) Stage 11l ratio* . 1.61%
(i1} Provision coverage Ratlo* 51.84%
{lii LCR Ratio 79.65%

+*Farmula for Computation of Ratios ase as follows -

{i} Debt Equity Ratlo . {Dobt Securltes+Borrowing other than Debt
Sacurifies+Subardinats Lianililes){Equity Share Capitai+Reserve

and Surplus)

(i} Total Debt fo Total assets {Debt Securites+Borrowing othar than Dabt
Securllias+Subardinate Liablities)/Total assets

{iii) Operafing Margln (Profit before iax+impairment on financlal instruments)/Total
Income

{iv) Net profit Margin Prafit after tax/Tolal income

{»)Stage I ratio Gross Stage |l assels/Total Gross advences and credil
Substitutes

(v} Provision coverage Ratlo Impalrment loss allowance for Stage lfGross Stage Il assets

g
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Kotak Mablndrn Invastmenis Eimited
Regd.Ofce ! 27BKC, G 21O Block, Bandia Kuda Complex, Bandra ( E ), Mumbal - 400 a6 L
CIN 1 U55E00MHISEEPLCOAI0EE
Websita:vnekofcols Telephons: 91 22 62165300

{ideded Rotatod Farty T lant For Slx Honthe Ended As on J0ik Sepleniber, 2822
r FART A
(£ 1n Jakdis)
Datalis of thr pary {nted 2niity Incasn monled dredun ko ehhac
fovnildary] anterleg b the Delalh of ke voupteiasly Valua of the ehltad pary Valus ot Partg bs A fesufl of Lhe
tapadion Iretvied " v tranwastion
Raltfsnibig atthe Typaatrabyidd panvisinietion the sushcammbiteeiF 2003 duapite R
Hima e counterprity Wik (hathted 3} repertgpertod | P L cios chatvore
ontity arlu subsithry brhaee
ook Bahindea javestmants Ld Fotsk Kiahindea bank 1d. _ lllolding Compary Equity shares - - 56126 562,25
H Folak 1ahlndra Invasniznls d Kolsk#Mzhindra Brakitd. [Holling Compan Shara Bremium - - 33,340.31 2324037
- Subjectio feduistory limlis.
3 Kotak kishtndralnvesiments Lid Kolsk Matindrz Bank 118, [HoldIng Company Ferm DaposiisPlaced {mulliple mes dudng the 1,69,100.00 N .
4]
Sublact torsgulatery Fralls
4 ¥otak Mahlndra Invesimeats Lid Kot biabiladra Bankid.  [HoldIng Camprny [ Term Ceporlls Repald (my o linés durlhg e 1,639,100.00 - -
yeaar
5 [¥olak tAshindra lnveytipents Ltd Hotek fAshindia Bank E1d. __|Holdlng Compas; Intevest Aecalvad on Teres DFepostle 160000 137 = -
6 Yotk KAanndia lavestments Ltd etk 24shindia SankEid, _|ilold Adn Inorrowlngs availed 21000000 1D,000.00 N "
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Koftal Mahindra Tnvestments Limited

Report on the Audit of Conselidated Kinancial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter refetred to as the ‘Holding Company’) and its associate Company (Molding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requitements) Regnlations, 2015, as amended (‘Listing Regulations’). '

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr, Name of the Entity Relationship with the
No. ' Holding Conapany
| Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles faid down: in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

ENra LLP IN : AAH - 3437 ,
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBA} 400 po1
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accordance with the Code of Ethics issued by the Instituie of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thersunder, and we have fulfilled our other ethical responsibilities in accardance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Mafters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generaily accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of approgpriate accounling policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adeguate internal Financial controls, that were
operating effectively for ensuring accuvacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or ervor. These financial resuits have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Respounsibilities for the Andit of the Consolidated Financial Results

Qur objectives are fo obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatcments can arise from
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fraud or crror and are considered material if, individually or in the aggregale, they could reasonably be
expected to influence the econotic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and oblain audit evidence that is
sufficient and appropriate to provide a basis for our opinjon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section [43(3) (i) of the Act, we are alse responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

« Conciude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attenfion in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, fo
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

s Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are vesponsible for the
direction, supervision and performance of the audit of financial information of such entities inciuded
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April |, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by ersiwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. [04607W/W 100166

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 22 [06548ATKPYNOLT3
Mumbai, May 23, 2022,
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Consolidated Statemant of audited Flrancial Results as at March 31, 2022

Consoljdated Statemant of Assets and Liahillties {Rs. in lakhs}
As ot As at
s; Particutars March 31, 2022 March 31, 2021
) Auditod Audited
ASSETS
1 |Financtal assets
a) {Cash and cash equivalents 36,964.89 14,691.83
b} |Bank Balance other than cash and cash equivalents 45.03 42.90
¢} |Recaivables
Trade receivables 72,87 122.86
Gther receivahles 214.57 594.51
d} {Loans , (66,846.66 620,983.57
8) [lnvestmenis
Investments accounted for using the equity method 15,546.48 14,806.39
Others ) 263,514,50 138,521.68
fy  [Other Financial assets 224.19 22199
Sub total 974,429,29 789,985,72
2 {MNon-financlal assels
a) Current Tax assets (Naf} 1,702,42 1,517.82
b) {Deferred Tax assels {Nel) - 1,031.63
¢} [|Properly, Plant and Equipment 87.40 127.26
d} |lintangible assels under devejopment 3,25 330
&) [Olher intangible assets 182,67 320.89
f) [Olher Non-financial assets 246,12 270.46
Suh total 2,230.86 3,271.36
Tokal Assels 976,660.15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Ftnanclal Habilities
a) |Derivative financial instruments - 1.524.25
b) |Payables
Trade Payables
Total outslanding dues of creditors other than micro enterprises and small enterprisas 31407 32644
Olher Payablas
Total ottstanding dues of erediors other than micro enlerprises and small enterprises 1,1€8.27 692,08
¢} iDebl Securilies 393,287.04 256,442.86
d} {Borrowings {Ofher than Debt Securities) 303,082.87 206,622, 12
e} [Subardinaled Liabililies 20,234,24 20,239.62
Sub total 718,113.49 574,947,34
2 |Non-Financlal liabilitles
a} {Current tax liabiiiies (Net) 2,427.98 3,159.26
by [Deferred Tax fabilltles (Net) 486.77 .
c} |Provisions 1,053.29 1,302.83
d) |Cther non-financtal Yiabilities 531.08 506.18
Sub tolal 4,468,190 4,988,27
3 [EQUITY
a) |[Equity Share Capital 562,26 562.26
b} [Other equily 253,615.30 212,779.21
Sub Lotal 264,077 .56 213,341.47
Tolal Liabilities and Equity 076,660,185 793,257.08
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Gonsolidated Statement of attditet Flnanclal Resuits for the Perlod onded March 1, 202:

Gonsolidatad Stat it of Profit and Loss

[Rs. in lnkhs)

Pririiculars

Yoar andad

March 31, 2022

March 31, 2021

Auditod Audited
REVENUE FROM OPERATIONS
(i} |Inerest income 7956635 7¢,074.46
()} {Dividend Income 204,12 B
(iil) {Fees and commission income - 78077
{iv} {Nel gain an fair value changes 8,805.05 4,213.66
) Nel galn an derecagnltion of financial instruments under amortlsed cost 11011 -
catagory
{vi) |Onhers 630.70 26,18
il |Total Revenur from operations 88,145.34 76,814.07
(} {Other incoms 285.83 21463
(1)) {Totat incoma | + 11y 89,431,17 76,128.70
EXPENSES
{} {Finance Costs 34,682,98 32,547.42
(it} 'mpalrment on financial instrumanis (6.276.10) 3,347.58
(i} [Employee Bonefils expenises 3,472,490 3,063.03
v} |Deprediation, amerizalion and Impairmant 221.76 208.28
{¥) |Other expenses 3,117.80 3,351,486
(V) {Total expensas 36,218.84 42,617.78
v} {Profi{loss) hefore tax and Share of net proflis of lnvestments
aceounted using equity method {111 - V) 53,212.33 33,610.92
{Vi} |Share of net profitsi{loss} of nvestments accounted using eqully
methad 4,740,09 380.94
(V] |Profitffioss) before tax{v+Vi) ) 54,962,42 33,991.86
{Vitl} | Tax expensa
(1) Current lax 12,471,53 8,879.85
' {2} Dederred lax 1,563.70 {191.73)
Total tax expense (1+2) 14,035,213 ﬂ,ﬂﬁﬂ.‘lzﬂ
{1X} |Profitifloss) for the poriod (Vi - Vit 40,917,19 25,303,74
[X} |Cther Comprehensive [ncoine
[ Hlems fhat will not be reclassifed to profit or foas
- Rempeasurements of tha defined benefit plans (36.37) (1.80}
{ii) Incame tax relating fo itams that will nol be reciassifled o profit or loss . 9.16 0.48
Tolal (A} (27.22) 11.42)
(i} llems tha! will bw reclassifiad lo profit or loss
- Financlal Instruments measiired at FVOG! ) (256.55) (0.53)
{il) Income tax relating to fems that wil be reclassitiad ta profil or loss 66,15 0,13
Total (B} {190.40) {0.40)
Other comprehansive income {A + B} {217.62) {1.82]
(X1 [Total Comprehensive Income for the periad (X + X) 40,699.67 25,301.92
(Xt} |Pald-up eqully share capital (face value of Rs. 10 per sharg £82.26 662,26
{X1il} [Earnings per equity share {not annualisad):
Basic & Diluled {Ra.) 727,73 450,04
%ae aoccompanyling note lo Be financial rasulls
Plage : Mumbai
Data 1 May 23, 2022
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Gonsolldated Statement Of Cash Flows For The Yaar Ended March 3184, 2022

{Rs, In kakhs

For the year ended

Eor tho yoar endeq

* Gash and cash equivatenls shown in Balance Sheel Is net of EGL provision of Rs, 7.21 lakhs as al

Particulars March 31sl, 2022 warch 31ist, 202¢
Auditod Audited
Cash (low from operatiug aclivitios
Profit before tax £4,052.42 33,081.98
Adluetments to rocanciie profil bofore lax to nel cacgh generated from ! {used In} cperatlng
aclivities
Depreclation, amoriizalion and irmpainnent 22178 208.28
Dividend Recelvad (204.12) -
Profjl on Sale of Propardy, Plent and Equipment {7.08) (T.61)
impairment on Mhiansial inslnmenis (5,276.10) 334758
el galn/ (leas) on financlal lastruments at falr valus lhraugh profit of foas {B,605.06} (4,176.60)
{inlesest on Bomawing 34,682,908 32,547.43
Intesest o Borrowing peld (35,413.203; {37,182.00)
ESOP Expensa 36.62 59.13
Re venls of lhe definad bene plans (306.37) (1.20)
Shure of Mel profils of mveslment accounted under enuity melhed 1,740,089} (380,94
Delt Iaslrumenls through Olher Comprehensive ncore (256.55) 18.53}
Oparsting proflt befere warking capital changes 38,354,911 26,443.80
Working capital adfusimenls
{increase) f Docreaaa in Bank Bnlance alher than cash and cash equivalent (2.5 1,454 A6
(Incrense) / Decrease in Loens {40,702,17), {87,773.27)
(Increase) / Decrease Iy Recelvables 441,16 (282.70)
(Increase} / Decraase n Olher Financial Assels {¢.06) (25.00)
il ) # Decrease in Olhor Non Financial Assels 25.34 (28.78)
fncrease f (Docrease) in Trade payables {$5.37) {2,167.63Y
Incraasa § (Becrense) in other Payahles 606,21 {1,189.42)
crease / ([Bocrease) In other non-financial labiiliss 24.86 {248.84)
incraase f (Decraase) provisions (249.54) G26.65
(Increasa) / Decroase in unamertized discoun( 23,226.67 4,800.86
(76,726,114} 174,833.77)
Net Sash (usad in} f genarated from eperatjens 21,629.00 {46,389.97)
Income 1ax paid {nat) {13,207 41} {7,086.09)
Mat cash {used In) { generaled from oparating actlvities £,241.59 (53,488,086}
Gash fiow from Invosting activitles
Purchase of nvesimenls {1,633,177.89) {2.648,6§2.42
Sale of inveslmenis 4,419,219,00 2,683,776.72
Interes on livesiments 1528.03 6,000.75
Purchase of Proparty, Planl and Equipment {85.58) {(151.63)
Sale of Properly, Plant and Equipmant 39,01 70,50
Dividend on Invesimenls 204.13 -
Net cash fused } ! genaratod from investing activilles {106,472.31) |58,047.08]
Gash How from fMianclng activities
Procesds from Dol Securilies 243,049.36 120,462.42
Repaymieni of Dabt Secuglies {115,669.29), (176,220.94)|
inlercarparate Deposit issued 29,003.36 a2,000,00
inlereorporate Deposit Redeemed (27,002.36) (509,440.00)
Conmercial Paper issued 2,268,427.98 A73,262.34
Cotntharclal Paper Redsomed {2,257 ,000.00) {863,754,49);
Tepm Loans Dravinfirepald) (9,596.50), 20,000.00
increasef(Docreasa} in Bank cvardrafi{Nal} {10,500.01 3,655.99
Nel cash generatedi{used In] from Financing Activiles 124,308,412 (31,993,68]
tlol Incrausel (decreasa) In tash and cash chuivalonis 22,271.40 {144,326.82)
Cash and eash equivalenis al the beginning of the year 14,694.70 169,021.52
Gash and cash equivalonts at the and of the half year 36,972,100 14,624.70
Roconctltation of cash und cash equlvalents with the balance sheet
Cash and cash equivalenis a5 per balanca sheet
Cash on hand
Balances with banks n currenl acceunl 36,972.10 14,694.70
Cheyues, drafts on had
Cash and cash aguivalents as restated as af the balf yoar end * 38,072,410 14,694,70

March 31, 2622 {Provious year; fs. Z.87 lakhs)

It The above Stalemant of cash flow has been preparad under the 'Indirect Melhod' as set cut in ind AS 7 - "Sialement of cash flow’,
H}. Tha previous perlod figures have fieen re-grouped, wherever necesshry In ordsr to confarm lo this perad peasentatien.

1) Non-cash inancing aclivly : ESOF from parent of Rs 36.52 Inkh for year ended March 31si, 2022 {Maich 31sl, 2027 - Rs 0913 fakh}
V). The previaus year's figuras have heen re-greuped, wherever necessary in ordear $o cenforemn 1o $his yeer's presentation,
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GConsolidated Statement of audited Finanelal Results as at March 31, 2022

Nofes:

1

The consolidated annuat finarcial results have been preparad in accordanee with and cemply in all material aspact with indian Accounting
Standards { Ind As) natified under seclion 133 of Companios Act, 2013 ('the ACT') read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from me lo fime and olher relevant provisions of the Act. The cohsolidaled annual financial stalaments, used lo
prepare the consolidated financial results, are pased on 1he notified Schedule 11| of the Act, s amended from time 1o time, for Non-Banking
Financial Gempanles thai are required to comply with Ind AS,

The above consolidated results were reviewed by the Audit Commiliee and approved and taken on record by the Beard of Directors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Sectrrilies and Exchange Board of India ( Listing and other
Disclosure Raquirements) Regulations, 2015,

COVID-19 has had an exlraordinary impact on macioecenomic conditions i fndia and around the world post declaration of it as a
pandemic by Werld Health Organisalion in March 2020. Nallon-wide lockdown in April-May 2020 followed by localised tockdown werc
impased lo tesldct the spread in areas with significant number of cases. The restrictions were gradually Bfted leading lo improvement in
economic activily. This was followed by two waves of GOVID-18 with oulbreak of new variants which {ed to the re-imposition of regionat
tockdowns which were subsequently lifted supported by administration of the COVID vaccines to a farge population in the country.

India is emerging from e Covid-19 pandemic. The extenl lo which any new wave of COVID-13 pandemic will impacst the Group’s resulls

will depand on ongoing as well as fulure developments, Inciuding, ameng other things, any new information congerning the severily of the
COVID-1¢ pandemic, and any action to conlain ils spread or millgate its impacl whether govemment-mandated or elected by us,

Disclosure in compiiance with Regufation 52(4) of Securlies and Exchange Board of Indiafiisting Obfigalions and Disclosure
Reqiiremsnis) Regu}ations, 2015 for the year ended March 31, 2022 is aflached as Annexure |.

Figures for the previous pericdiyear have been regrouped wherever nacessary to conform to current perod/year presentation.

For KALYANIWALLA & MISTRY LLP For Jkotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS i
Firm Reglstration Number: 104607W/W1G0166 i

Roshni R, Marfatia {Director)

Parlner Place: Mumbal
Mambership No.: 106548 Date ; May 23, 2022

Mumbai




Annexure |

Disclosure in compfiance with Regulation 52{4} of Secusilles and Exchange Board of India{Listing ChHgations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo. |{Particulars Ratio
a} Omitted -
by |Omitted .
¢)  lDebt Equity Ratlo* 2.82:1
d) Omitted ‘ -
e) |Omitted -
f} Debt Service Coverage Ratio Not applicabie
E) Interest Service Coverage Ratio Not applicable
Outstanding Reademable Preference )
h) Shares{Quantity and value) Not applicable
Debenture redemptlon reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18{7}{b){{) of
Companies{Share caplital and
debentures) Rules ,2014
i Net Worth Rs. 254,077.56 Lakhs
k)  [Net Profit after Tax Rs. 40917.19 Lakhs
B Earning per share Basic & Difuted - Rs. 727.73
m) |Current Ratfo 1.08:1
n)  [Long term debt to working capital ratio 2,031
o)  !Bad Debt to account receivable ratio 0%
p}  |Current Liability Ratio 53.41%
q)  {Total Debt to Total assets® 73.37%
r) Debtors Turnover Not Applicable
3 Inventory Turnover Not! Applicable
&) Operating Margin{%)* 55.55%
u}  |Met profit Margin{%}* 45.75%
v) Sector Specific equivalent ratios such as
{i) Stage it ratin* 1.24%
(it} Provision coverage Ratio® 56.63%
(iii} LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows -
(i) Dabt Equity Ratic {Debt Securites+Borrowing other than Debt

(i) Total Debt io Total assels

(iily Operaling Margin

(v} Nel profit Margin
{v)Stage i ratic

{vi) Provision coverage Ratio

Securities+Suhordinate

Capital+Reserve and Surplus}
{Debt Securites+Borrowing other than Debt
Sacurittes+Subordinate Liabilities)/ Total assels

(Profit before tax+impairment on financial instruments)/Tolal
Income

Profit afler tax/Total [ncome

Gross Stage Il assols/Total Gross advances and credit
Substilutes

Liabilities)/(Equily Share

Impairment loss alfowance for Stage [/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Resulls pursuant to the Regualation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors 7
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarlerly and yearly financial results of standalone financial results of Kotak
Mahindra Investiments Limited (hereinafter referved to as “the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being subimitted by the Company pursuant to the requirement of Regulation 52 of the Sscurities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
() is preseated in accordance with the requitements of Regulation 52 of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ("Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generaily accepted in
India, of the ret profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period frem April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our vesponsibilities undar those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethies issued by the [nstitute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Muanagement Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Beatd of Directors, has
been prepared on the basis of the standalone annual financial statements. The Compsuy’s Board of Directots is

responsible for the preparation and presentation of this Statement that gives a true and Faiv view of the net profit and
other comprelensive income and other financial information in accordance with the recognition and measurement

. LLP IN i AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o1
TEL.: {91} {22} 6158 6200, 6158 7200 FAX : (g1} (22) 6ts8 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (fndian Accounting
Standards) Rues, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Divectors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prodent; and the design, implementiation
and maintenance of adeguate internal financial coatrols, that were operating effectively for ensuring accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
Eair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Ditectors of the Company are responsible for assessing the ability of ths
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
cotncern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial repotting process of the Company.
Auditor’s Respoasibilities for the Audit of the Standalone Finaneial Results

Our objectives are o obtain reasonable assurance aboul whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes owr opinion. Reasonable
agsurance is a high level of assurance but is not & gharantee that an andit conducted in accordance with SAs will always
delect a material misstatement when it exists, Misstatements can arise from fraud or erver and are considered matevial if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As pact of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeplicism
throughout the audit. We also:

& Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery, infentional omissions,
misrepresentations, or the override of internal control,

e Obtain an understanding of internaf contrel reievant to the audit in order Lo design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
slatements in place and the operating effectiveness of such controls.

¢ Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

»  Conclude on the appropristeness of the Beard of Directors” use of the going concern basis of accounting and,
based an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company 1o continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s repont to the related disclosures in
{he Statement or, i such disclosures are madequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going conceri.




KALYANIWALLA
& MISTRY LLP

e Evaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremends regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Mafters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May [8, 2021, expressed an unmodified opinion on those annual financial
statemnents.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Ditectors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.,

3. The Statement include the resuits for the quarter ended March 31, 2022, being the balancing figure betweon the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended Docember 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants ‘
Firm Registration No, 104607W/W 100166

T
Roshni R, Marfatia %{f\-ﬂj?ﬁﬁf"i}?
I]\)?;:zl 106548 Q‘%ﬁy

UDIN: 22100548 AJKPMUSB459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financlal Resulis as at March 31, 2022

Statement of Standatone Assels and Liahilitles (Rs, In fakhs)
As at Ag at
N [Partiowtars March 31, 2022 March 31, 2021
’ Audited Audited
ASSETS
1 [|Financiol assets
a) |Cash and cash equivalents 36,964,090 14,691.83
b) |Bank Balance other than cash and cash equivalents 45.03 42,90
c} |Receivables
Trade recaivables 72.87 122.85
Other receivables 214.67 594.51
d) |Loans 566,046.66 620,983.57
e) |Inveslments 259,615.00 144,622:18
1t |Other Financial assels 224.19 221,99
Sub total 963,983.31 781.279.83
2 IMNon-financial asseis
a) Current Tax assels (Net} 1,702,42 1517.82
b) {Deferced Tax assels {Netb) 2,149.62 3,200,07
¢} |Property, Plant and Equipment 87.40 127.26
) {Inlangibie assets under development 3.25 3,30
e) |Otherintangible assals 142,67 320.89
B {Othar Nor-financial assels 24512 270,46
Sub total 4,380.48 5,429.80
Total Assets 868,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) (Derivative financiat insruments - 1,624,256
b} {Payables
Trade Payables
Total oulslanding dues of creditors other than micra enterprises and small enterprises 311.07 326.44
Other Payables
Tolal oulstanding dues of creditors other than micro enlerprises and smalf enterprises 1,198,27 582.05
c} [Debl Sacurilles 343,287.04 2665,442.86
d) |Bormowings {Other than Debt Securities) 303.082,87 296,522,12
&) |Subordinated Liabilities 20,234.24 20,239.62
Sub total 718,113.49 574,947.34
2 [Non-Financlal llabilitles
a) {Current tax liabililies {Net) 2,427.98 3,159.26
b) jProvisions 1,063.29 1,302.83
¢} {Other non-financial liabilittes 531.06 506.18
Sul: total 4,012.33 4,968.27
3 |EQUITY
a) |Equity Share Capital 562.26 662,26
by lOther equity 245 675,71 205,241.76
Sub total 246,247,97 206,804,02
Total Liabilities and Equity| B68,363.79 766,719.63
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Slatement of Standalone Audiled Financlsl Kesults for tho period ended March H, 2022

Slatement of Slonduiene Prolil and Loss

{Bs. In lakhs)
Particulars Quarfer anded Year endad "
March 31,2022 | Docamber 31, 2021 March 31, 2021 dinrch 31, 2022 Harch 31, 2021
Unaudited Unaudited Unauthiod Audited Audited
REVENUE FROR OPERATIONS
@} IMtlorast ncome 21,126.06 20,260,37 17.167.41 79,585.35 TA74 46
(i} Dividend income - 204,92 - 04,12 -
) iFees and commission licome - - 582.98 - 9077
(¥} Mol qaln on falr valua changes 1,364,838 9,281.2¢ 4,204,40 8,605.08 4,713.56
o Mat gain en darecogniton of inantial inslruments undor amortised cast - - - 111 -
category
V) [Dthers 262.41 1348 17,09 B30.70 20.15
{I} {Total Roventa fram cperations 2239235 24,459,16 19,021.80 99,145.24 75.584.07
#} |Other mcoms 7338 55,35 48,03 2056.83 214.63
{45} | Total income ¢ +11) 22,965.74 24,514.51 18,070,72 99,401.47 76,128.70
EXPENSES
{} iFinanca Cuosts 8,708.41 9,866.87 7.9z 34,882.98 32,547.43
{ij) mpairment on financlal Instruments {5,202 .84) (£,505.,84) {3,405.81) {8,278.10) 334758
(i) jEmployse Benchls expenses 87801 868.41 844,00 347240 3,063.03
{iv) Depreclation, amordzallon and impairment 57.08 H4.76 55,12 221,76 208.28
(v} 10hes expenses 631.84 92047 1,441.43 3,147.80 3,354.46
(#v) iTolal expensos 5,073,33 40,2267 8,506.66 A6,218,84 42.517.78
V) iProfitfloss) betore tax {llE- V) 17,792,33 14,201.84 12,504,06 53,212,33 33,610.92
V) iTox axpense
{1} Cument fax 3,641 3.601.60 2,316.90 12,471.53 B 497085
{2} Defarred tax 1,395.3 5884, 870,98 112675 (287.61}
Talal tax expensa [1+2) 4,649,668 3,660.78 3,187.88 13,507,28 8,592.24
{Vil) jProfitifloss) for the period {V - Vi 13,242.75 40,631,08 9.376,18 39,816.05 26,018,868
{Vill) §Olher Compreliensive Income
{1l #laras thet vdll not ke rectassifizd lo proft or loss
- Remeasuremenia of the defined benefit plans 33,39) 648 23.32 {36.37) (190}
ity Incorna tax relating Lo itoms thal will net ho reclassified to profit o [oss 8,40 {1.6% &.87) 9.15 ¢.40
Tatal {a} (24.99) 4,85 17.45 {27.22] ($.92]
{i} ltems Ihal vill be reciassified (o profit or lose
~ Flnancial instruments measurad al FVQG] 91,52 (365,85) 2,79 {256.55) (0,53}
{fl) Incomo tax ralallng lo Rems it will be reclassifizd 1o prafit of loss {21.45) 92,34 (0.7 4] 88.15 9,13
Tolal {B) 70.07 (274,66} 2,08 {19046} 0.4}
Other campreliensive Ingome {A + B} 45,08 59.70] 19,59 217,82} {1.82]
{tX) {Totai Compreliensiva inceme for Nse perlod {11+ VI 13,297.83 10,361.36 $,385.74 39,357,43 26,016.86
{X) {Paid-up equily share capilal {face value of Rs, 16 per share) 562,26 682.26 542,76 562,26 562.26
{¥1) [Eornings per eqully share {nol annualisedj:
Basio & Giluted [Rs} 235,53 18508 166.76 704.57 444.97
Sen accampanying nele to the nsncizl resulls
Place : Mumbaj
Dale ; May 23, 2022
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Statasnent of Standalone Cash Flows for the year Endod March 31, 2022

{Rs. In lakhs}
For the year onded For the yaar endod
Parliculars fdarch 31st, 2022 March 3ist, 2029
Audited Audited
Eash flow frem aperating activitles
Profit befora tax £3,212.33 33,610,482
Adjustments 1o raconcile pralit bofore tax 16 net eash generated from [ {used In} oporaling
acilvitles
Depracizlion, amoriization and hnpairmen 224,76 208.28
Dividend Received (204,12) -
Profit on Sala of Prapery, Plant and Equipmen {7.88) {1.61)
fenpairmentl en: financlal nstruments (5,276.40) 3,347.50
Net galnf (loss) on financlal Inslruments al fair value Brough proiit o las {8.605.06) (4,176.60)
[nlarast of Borrowing 34,802,080 32,547.43
Intzrest on Borrewing pakd {35,413.30) {37,182,80)
ESOF Expense 36.52 89,43
Remeasurements of the defined henell plans {3637} (1.99)
Debl Instruinments through Olhwr Comprehanslve lncome (256.55) (0.53)
Operaling profit before working capital chungss 38,354,119 28,442.79
Working enpital adjusinents
(Increase) f Decrease in Bank Balance other lhan cash and cash squivaten (2,13 1,454 4G
{Increase} f Decreasa in Loans {40,762,1T), (87,773.37)
{Increase} / Decraase in Recelvablos 441.16 (282.70)
(Increase} / Dacrease In Olhier Finarcial Assals {0.86) {25.00)
{ncrease} / Decrease in Qlher Non Financlal Assale 25.34 (20,78)
inerease / (Oecrense} in Trads payahles (18.37) {2,167.63Y
Increase f (Decreasc) in olher Payables 506.2% {1,189.42)
Incraase f (Decraasa) in oiher nen-anclal fabilitie: 24,80 {249.84)
Incroase / {Docraase) provisions {249.54) 626,64
|{Ingrease) ! Dacroase In unsmordized discourt 23,226.57 14,800.86
(16,726,114} {14,833.77)

Nel Cash {used In) / ganeraled from operations 21,629.00 {46,389,99),
Income lax pait (net} {133087.41 {7.096.09)
Net cash (sed ) f generaled from cperaling aclivities 8,244,59 {53,488.08]

Cash flow from Investing activilles
Purchase of ivasiments
Sals of Investinenls

{4,633,177.69) {2,640,642,42)
4,418,219,09 2,583, 176.72

interast on lnvasimanis 7,528,03 4,068,756
Parchnsa of Properly, Flant and Equipmen {85.58) {151.63)
Sals of Propasty, Plant end Equipmen 39.091 T0.50
Dividend o jnvesinonls 204,13 -
Net cash {used In}/ generated from invesling acliviilas (106,272.31) 169,847.08}
Casly fliow from financing Activities
Proceeds from Debt Securilies 243,049,368 12040242
Repayment of Dati Securlles (115,660.29) (178,230.84)
Inlercojparale Dapostt issuad 29,001.36 92,000.00
Intescarporale Oeposil Redeemed (27,003.36) (169,400,00)
Commeicial Paper issued 2,268,427.90 473,262.34
Commarcial Faper Redeemetd (2,257,000.00) [863,764.49)
Term Loans Drawn/{repaid) {2,999,00) 30,0600.40
Increasel{Decrease) In Bank overdrafi{Mol) {10,500.0%)! 3,866.00
Nel cash gencraledi{iesed in) frons Financitg Activites 126,308,12 {31,063.68)

+ Cash and cash equivalents shown in Balance Sheslls pel of ECL provislen of Rs. 7.21 lakhs as al

Nal Increasetf {decraase) In cash and cash equivalents 22,277.40 {144,326.82}
Cash and cash equivalents at the buginning of the yoe 14,694.70 150,021.52
Cash and cash oquivaients at the ead of the hadl year 39,972,10 14,894.6%
Recontilialion of cash and cash equivalenis with the hatance sheel
Cash and cash equivalenls as per balance shee
Cash on hand - -
Balances with hanks In cucrant accaury 36,872.10 14,694,710
Chegues, dralls on hand - -
Cash and cash equivalents as restated as at the half year end * 36,472,410 14,694,70

Mareh 31, 2022 (Previous year: Rs, 2.87 lakhs)

I} The abova Statzment of cash fow has bean prepared under iha ‘Indirect Melhod' as set out Indnd AS 7 - 'Staleimenl of cash fiow

113, Tha previous period figuras have bean re-growpad, wherever nacassary In ordor ta copform Lo this peried presentatier

111} Mon-cash inancing activity : ESOP feom parenl of Rs 36,53 Iakh for year ented March 31st, 2022 {March 31si, 2021 - Rs 89.13 Iakh
M), The pravious year's figures have boon re-grouped, wherovar necessary §n order to canforen fo this year's prasentalior




Kotak Mahindra Investments Limited

Regd.Office : 27TBKC, G 27, G Block, Bandra Kurla Complex, Bandra ( E }, Mumbai - 400 051
CIN : UG5900MH1988PLC047985

Weabsile: www.kinil.co.in - Telephone: 91 22 62186303
Stateinant of Standaione Audited Financial Results as at March 31, 2022

Notes:

1

The standalone annual financial resulls have been prepared (n accordance with and comply in all material aspect with Indian Accounting
Standards ( ind As) notified under section 133 of Companies Act , 2013 (the ACT') read with the companias { Indian Accounting Slandards)
Rules, 2015 as amended fram time to time and other relevant provisions of he Adl. The standafone annual finenclal stalements, used 1o
prepare the standalone financial results, are basad on the nolified Schadule 18 of the Act, as amended fram time to fime, for Non-Banking
Financial Companies that are required to comply with Ind AS.

The above slandalone results were reviewed by the Audit Committes and approved and taken on record by the Board of Directors at {heir
respective meelings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirsmants) Regulations, 2015.

GOVIC-19 has had an exlracrdinary impact on macreeconemic condilions in India and around the werld post declaration of it as a
pandemic by Werld Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 (oliowed by localised fockdown were
imposed 1o restrict the spread in areas with significant number of cases. The restictions were gradually fted leading lo mprovement in
econamnic activily. This was followed by two waves of COVID-19 with cutbreak of new varlants which led 1o the re-impositicn of ragional
lockdowas which were subsequently lited supported by administralion of tho COVID vaccines to a large poputation in the couriley.

Indiz Jg emearging from the Covid-19 pandemic. The extent to which any new wava of COVID-18 pandemic wil impacl the Company's
results will depend on ongeing as well as filure developments, inchuding, among other things, any new information concaming the severity
of the COVID-18 pandeimic, and any aclion to contain its spread or miflgate ils impacl whether govemimeni-mandated or elected by us,

Information as required by Reserve Bank of Indla Clreuiar on "Resalulion Framework -2.0 Resofulion of COVID 19 relaled siress of
indivicdual and small business” dated May 5, 2021 is attached as Annexure [,

On November 12, 2021, Reserve Bank of India issued circular requlting changes lo and clarifying certaln aspects of Income Recognition
and Assel Classification norms, The Company has laken necessary sleps to comply with these nosims / changes as they bacome

applicable. The Company continues to hold loan loss provisions as per existing Expacted credit loss (ECL) model and palley and maintains
adequate ECL provision as per IND AS 100,

Disclosure in compliance with Regulation 62(4) of Securities and Exchange Board of India(Listing Obfigations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure |,

Assel Cover available as on March 31, 2022 In case of non-convertible debl securities issued by company as per requirement of
Reguialion 54 read with Regulation 56{1}{d) of LODR Regulations is aflached as Annexure IiL.

The figures for the corresponding three months ended March 81, 2021, as reported in these standalone finencial results, have boeen
approved by lhe Company's Board of Directors, bul have not been audited or subjected to review by the stalulery auditors of the Company.

The standalone results for the quarler ended March 31, 2022, being the balancing figure belween the audited figures in respect of the Tull
finarcial year and the published unaudited year 1o date figures up to the third quarer endad December 31, 2021, prepared in accordance

with the recognilion and measurement principles lald down in accordance with Ind AS 34 “Interitn Finaneial Reporting” which were subject
lo limited review by us.

Disclosure pursuant to Master Direction - Resetve Bank of Indla (Transfer of Loan Exposures) Diractions, 2621 in lerms of R8I circular
R8I/DOR2021-22/86 DOR.STR,REC.51/21.04.046/2021-22 dated 24 September 2021

. During the Year ended
Parlioulars . March 31, 2022
Details of loans not in default thal are kransferred or acquirad ‘ Nil

Details of siress loans iransfarred or acquired il

Figures for the previous period/year have been regrouped wherever necessary o conform to current periodlyear presentation,

For KALYANIWALLA & MISTRY LLP F: F{O[ak Mahindra Investments Limited

CHARFTERED ACCOUNTANTS \

Firm Rogistratlon Number: 104607WW 00166
[Dlrecter)

Place: Muinbal
i Date : May 23, 2022

Roshni R, Marfatia
Parlner 2
Membership No,: 106548 (
Mumbai




Annexure |

information as required by Reserva Bank of India Circular on resolulion framework -2,0 ftesotullon of COVID 18 rolaled strass of Individus! and small businaess
daled May &, 2021

Formal ¥-Quarter ending Margh 31, 2022 {Rs. In lakhs)
8t He, Bescripiion

Individual Borrewors
Smalt inssinesses

Personsl Loans Business Loans
{A) Mumber of requesis recelved fof invoking
resolulion nrocess under Parl A - -
(@)  [Mumber of accounts whars tesalufion plan hos .
nagn implemenied under 1l oy ) .

{C) Exposure ta accounls meptioned al (B) before
implameplation of the plan "
D) Of {C}, ngaregale amounl of dabl thal was
____lconvaded mia alher seouilies )

(81  lacditional funding senciioned, il any, inchiding
bolwoen Invacatian of tha plan ang - -

nfalion
{F) [ncrease i provisions on account of lhe
implementalisn of the resclutl ar ) -




Annexure li

Disclosure in compliance with Regulation 62{4) of Seccurities and Exchange Board of India{listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sy No.  |Particulars Ralic
a) Omilled -
b}  |Omitted -
c)  [Debt Equity Ratio* 2.91:1
d) Omitled -
e) Omiited -
f) Debt Service Coverage Ralio Mol applicable
g) linlerest Service Coverage Ratio Mol applicable
h) Ouistanding Resedemnable Praference Not applicable
Shares{Quantity and value)
Debenture redemplion reserve is not
reguired in respect of privatsly placed
i} Debeniure redemption reserve debantures in terms of rule 18{7)(b){ii) of
Companies{Share capital and
debentures) Rules ,2014
)i Net Waorth Rs. 246,237.97 Lakhs
Ky [Net Profit after Tax Rs. 38,615.05 Lakhs
I} Earning per share Basic & Diluted - Rs, 704.57
m) {Current Ralic 1.081
1) Long term debt to working capilal ratio 9,03:1
o)  |Bad Debi to account receivable ratio 0%
p)  |Current Liability Ratio 59.44%
q) [Total Debt to Total assets* 74.00%
r) Debtors Turnover hot Applicable
s} tnventory Turnover Mot Applicable
y  [Operating Margin(%}* 53.60%
u)  |Nal profit Margin(%)* 44.30%
v} |Sector Specific equivalent ratios such as
{i} Stage 1l ratio* 1.24%
{ii} Provision coverage Ratio* 56.63%
{iii) LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows ;-
(i) Debt Equity Ratic {Debt Securites+Borrowing other than Debt

(i) Total Debt to Total assets

(i} Operating Margin

(i) Net profit Margin
{v}Slage lIf ratio

{vi) Provision coverage Ratio

Securities+Subordinate
Capital+Reserve and Surplus)
(Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)Total assels

{Profit before tax+lmpairment on financial instruments)/Total
incame

Profit after tax/Total Income

Gross Stage ! assets/Tolel Gross advances and credit
Substilutes

Impainment loss allowance for Stage Hl/Gross Stage |1l assels

Liahilities)/{ Equity Share




Annexure Kl

Cedilicale for assol cover in respect of Hstad debt securitles of the Kotak Mahindra lnvestments Limlted

Based on examinalion of books of accounts and other relevan) racoidsidecumients, we horeby cerllly thal

a) Kotak Mahindra lnvestments Limited(The "Gompany”) has vide §is Board Resolulion and Infanmation memerandum! shelf disclosura document
and under varlous Debenture Trust Daods, has issued the followlng Jisted debt sectiitios:

{Rs. in lakhs)

Private Placement .
8¢ No, 151N *_ Pubfi [ssue Secwed! Unsecured Face Value
1 INEO7SFOTGFT Private Plapsment Securad 8,03¢.00
2 INESTSFO7GTA Private Placemeat Sacured 1,700.00
3 RMESTISFO7GUG Private Placomsnl Sacural 7,600,00
A4 SNEQTEF0THBA Prvale Piacemanl Seaurar 20,000.00
5 INEQ7EFOTHC2 Private Placamant Securad 7.500.06
6 INEQ75FOTHDE Private Placemeni Secured 40,060,00
7 INEO75FOTHES Privata Placeinent Sacured 25,000.00
8 INEB7SFOTHES Privale Placement Sacured §,000.00
a9 INES7SFOTHGS Privals Placemant Secured 25,000.00
10 INE975FG7HI Privaia Placameni Sacured 25,000,00
13 INESTSFOTHIO Privale Plasemant Secured \ 27,500.00
12 SNESTSFOTIHIT Pivale Placamanl Sedurad 35,000,00
13 INE975F07HKS Privale Placamenl Secared 30,000.00
14 INE9TSFOTHLS Private Placomant Secured 25,000,00
15 INEO7SFO7HM Privala Placemant Secured 20,000,060
16 INEGTSFOTHNS Privale Placemenl Secuzed 39,800.00
17 INEG75FO7HO? Private Placemenl Saciuged 40,000,00
18 INEDYSFO7HP4 Private Placement Segured 40,000.00
1% INESFEFOTHRZ Privale Placement Securad 5,600,00
20 |NE975F0THRO Privale Placanent Securad 1,600.00
29 {NEOTSFOBCRY Private Placambnt Unsecuretl 5,000.00
22 INESTSF08CST Privale Plasemont Unaecurad 5,000.00
23 1NES75FOBCTS Private Placemond Unseacured 10,000.00

b} Assat Covar Stalement:

I. The financial Informations as on March 31, 2022 has bean exiracted from the books of accounls for lhe year ended March 31, 2022 and othar relevani;
records of the company ©

it. The assets of lhe Campany provide coverage of 1.87 limes of the Interest and princlpal amounl, whieh is In accordanca wilh 1he ferpe of Issuef doebenturg
trusi deed (calcufation as per slal | of asset caver railo for ke Secured debl sacurlios - {able — 1)

{ii. The total assels of lhe Company provide coverage of 1.20 Hmas of tha principal, which Is In accordance wilh e temms of Issue (calculation as per
slatenvent of assel coverage ratia avaiiable for the uasecured debt securllles - lable — i) {as per tequirenent of Regulation 54 read wilh Reguintion 58(13{d)
of LODR Regulations),

Tablo-{ {Rs. In [akhs)
5¢ No, Particulars Amount
1 Totat assets available for securad Dobt Securfiles— {sacured by either A 713,520,96

pati passy or exclusive charge on assels)

Eroperty Plant & Equipment {Fixed nsgefls) - immovable propeily 872
Loans /advances given (nel of Provisions, NPAs and self down porifalic), 703,961,357
Dsbt Sacuiilas, olher eradil axtended ele

Receivnbles Including inlerest accrued o Tarm leanf Debl Secwiffies ate 5,585.41
Invasimeni(s) 65,873,24
Cash and cash equlvalents and other currantf Nen-cuirent assels 37,017,14
Talal assets avallable for Secured losns and securad CCIOD barowings {68,023.13)

from Banks at 1,1 mes covor as par {he requirement

-
et

.
e




2 Total borrowing tirough 1ssue of securad Debl Securilies (sncured by B 393,267.04
gither parl passu or exclusive charge on assels){Datails I Table balaw),

Debl Secuilies 389,430.95

IMD - AS adjusimenl for effective Interest rate on secured Dobt Securllies {119.53}

Inlerest accriedfpayabla on secured Debt Securilfes 3,967.61
3 Asset Coverage Ratio nNB 1.87:4

{100% or higher as per the terms of offer desumentinfonnation
memorandum/debepture lrust daed)

[N wise datalls

(Rs. In lakhs)
IsiN Type of Sanctioned Qutstancing Cover Assels
charge Amount Amotiil as on Regulrod Redguirecd
Mareh 31,2022
INEQTEFETGET if-‘ari Passu 8,030.0D B,020.48 [100% Refar Note 1
INEQYEFO7GTE {Pard Passu 1,700.00 1,666.85 [100% Refer Noto 1
INESTSFQ7GUA IParl Passu 7,500.00 8,031.36 |100% Refar Nole 1
INEG7EFG7HBY {Par Pazsay 20,000.00 19,5B83,37 [100% Refar Nole 1
INEGTSFOTHC2 {Ped Passu 1,500.00 171501 [100% Refer Nole 1
INEGTSFOTHDO Par Passy 40,000,00 40,977.92 100% Refer Nole 1
INESTSFO7HEN [Pari Passu 25,000.60 28,526,79 {100% Roler Note 1
INESTHFOTHES Pari Passu 500000 508248 1100%% Refer Nota 1
INEQ75FC7HGS [Part Passu 25,000,00 26,585.38 |100% Reler Nole 1
INEYZEFU7HH Y [Par Passu 25,000,00 23,634.68 [100% ReTar Note 1
[NED7SFO7HIO [Pari Passu 27,500,00 25,401.43 100% Refer Nota 1
INEEOZEFOTH? [Pari Passu 35,000.00 3% 837,77 [100% Retar MNole 1
INEO75F 07 1HIKE [Rari Passy 30,080.00 30,823.29 {100% Refar Nole 1
IMEQZSEQHHLS JPari Passu 20,080.00 18,372.87 |100% Refer Nola 1
IMEO7SEOTHMT{Pari Passu 20,000.00 20,426.94 {{09% Refer Nole 1
INEST5Fa7HND {Pal Passu 35,900,060 3649631 1100% Refer Nole 1
INEQ7SFOTHO? [ Par Passy 10,000,006 10,194.45 [100% Refer Nole 1
INEDTEFO7HP4 [Paii Pasou 40,000.00 40,523.51 [106% Refer Note 1
iMESTEFO7HOZ |Pari Passu 5,060.00 5,671.82 |100% Rafer Note 1
INES75F07HRE |Padd Passu 7,500,00 6,363.55 |106% Refer Nole 1
[Total 393,287,04
Note 1

The Debenture shall be secwed by way of first par-passit charge In tarms of the regislered Debenluge Frust Deed cum Deed of Morlgage for Flat Ne.Ef01,
Bhoom} Classle, Link Read, Oppoalle Lile Slyle Malat {Wast) Munbal 400084 messuring 340 sq.&. (it up) sliuated a1 C.7.S. No, 1403G — 1/8, at vilage|

tzlad, Taluka Borlvell, Malad (West) Mumbal 400084 within the rogistralion distdct of Bumbay Clly and Bombay Suburban In the siate of Maharashlira, and
Moveable properties of lhe Company.

Movable Propeslies” shaft mean, present and future:

i. Receivables;

1i,0ther beok debls of the company ( excepl ihe ones excludad fram ihe definitions of Receivatiles ),

T, Qther cugrents assets of lie Company { axcapt the ones excludad from (he definition of Receivables)y;And
tv, Qiites long term and currend lnvesimenis

Ovuer which a charys by way of iypolhesallon Is 1o be ciealed by company in favour of the Debentura Trusles under tha Deed, uple the exient required to
mainialn the Aszet Cover Ralle at or above the Mintmum Securily Cover.




Table-1l {Rs. In lakhs}
St No. Particulars Amount

1 Nel assels of the lisled enlily avaitable jor unsecured lenders (Proparly Planl A 334,801,898
& Equipient {axclsding Intangible assels and prepald expensas) +
Inveslmants + Cash & Bank Balances + Other eurrenlf Nop-current assels
axcluding defarred lax assets () Total aszels avallable for sucured
tandesa/cradiors on parl pasawexciusive charge basls under the ahove
heads (-} unsacured current! nen-cirent lishitilles)

Tolat assats of the Company axcluding latal assala avaliable for securad 340,233.62

Dol Securilles{secured by pari-passu charge on assels} {As per Taile |

ahove)

Less: unsecurad carrenl! non-curcend Fabililes {5,242,04}
2 Talal Borrovings (unsecured) B 264,706,29

Non-convertihle Debt Securlllas 20,247.60

Olher Borrowings 241,047 .64

IND - AS adjusiment for elfacliva Inleras rale on unsacured Borowings (8.95)
3 Assel Coverage Ralio AB 1,28

¢} Gomplinnce of all the covenantsiterins of the issue in respect of fisted deh securities -
Covenanlsftenms of Ihe jssue of iha lisled debl securilles {NGD's) as manlioned ln Oabeniure trust deed have been complied by The Company.
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Price Waterhounse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT Apnexurs D

Ta the Board of Directors of Kotak Mahindva Inveshiments Limited

Report on the Audit of Standalone Fluancial Results

Opinion

L. We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (heretnafier referved to na the ‘Compruy”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafier referred to as the 'standalone financial
resnlts’), sitached herewith, bolng su'i?mitted by the Company pursnant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015,
(the ‘Listing Regulutions’).

2

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid siandalone financial results:

) arepresented in accordance with the requivements of Regulation 52 of the Listing Regulations
in thia regard; and

) give a true and fair view in conformity with the recognition and measurement principles laid
down In the applicable aceonnting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting prineiples generally accepted in India, of ne profit
and other comprehengive incoma and other financial infotmation of the Company for the year
anded March 31, 2021 and the standalone balanes sheet as at that date,

Basis for Opinlon

3, We conducted our audit in accordance with the Standards on Anditing (8As) spacified under
section 143(10) of the Act and other appleable authovitative pronouncements issued by the
Instiute of Chartered Aceountants of India, Our responsibilities under those Standards are
Turther degsoribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ secton of our veport, We ara independent of the Company in accordance with the Cods
of Bthics issued by the Institute of Chartered Accountants of Endia together with the athical
requirements that ave relevant to our audit of the flnanclal statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requivements and the Code of Ethics. We believe that the audit evidence
obtatned by ws is sufficlent and appropriate to provide a hasis for cur opiion.

Fmphasis of Matier

4. Wa draw atiention to Nole 3 to the standelono financlal results, which describes the
management's assessment of the Impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company, In view of the uneertain economic environment, a definitive
aggegsment of the impaet on the subseguent periods is highly dependent upon eiveumstances as
they evolve, Our opinion is not medified in respect of this matter,

By T L E e L T TR T T T I I I T L I TN L T P TP T T S PR A PR )

Price Watcthouss Chartered: Accountants LLF, Neseo IT Building 16, 8th Floor, Nesco YF Paile, Nosco Complex
Ciate No. 3 Westetn Express Highway, Goregaon Bast, Mambal - 400063

T: +91{22) 61188060, F; +91 {22) 61198799
Toglatered offlea st Head afled Sitchom Blawai, 11A Visksnt Diganbar Marg, Raw Deiht 110 02

Prine Wateehonae (o Partnetship Blrn) senvertod inte Price Wot b Cheylered A tants LLY (o dwRed TRulilly Portnarelidp with LLP idontity
ot LUFEN AAC-5001) with offset froin Jily 36, 2014, Foak its Convecaton to Price Wakerh Uharterad A tants LY, [ta 1CAL fon sushaos
1x HESTE/HEOOLE HOAT regirtention number bofore sonverslon was oieTian




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Dircctors of Kotak Mahindra Investiments Eimited
Report on the Standalone Financial Results

Page20f3

Board of Divectors’ Responsibilities for the Standalone Finanelal Results

5.

&

These standalone financlal vesults have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Divectors are vesponsible for the preparation and
presentatlon of these standalone financial results that give a trae and fair view of the net profit
and other comprehsnsive income and other financlal information of the Company and the
standalone balances sheet in accordance with the recognition and measurement prineiples laid
down in the Indlan Accouuting Standagds presoribed under Saction 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accapted in India and
in complicnce with Regulation 52 of the Listing Regulations. The Board of Divectors of the
Company are responatble for maintenance of adequate accounting records in accordnnee with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and
detecting frauds and other irregulatities; selection and application of approprinte accounting
policles; making judgments and estimates that are ressonable and prudsnt; and the deslgn,
implementation and maintenance of adequate internal financial controls, that wera oparating
effectively for ensuring aceuracy and completeness of the aceounting records, relevant to the
preparation and presentation of the standalone financlal statements that give a true and fair view
and are fres from material misstatement, whethaer due fo fraud or ervor, which have been used
for the purpese of preparation of the standalone financial results by the Directors of the
Comipany, as aforesaid,

In preparing the standalone financial vesults, the Beavd of Divectors of the Company are
regponsible for assessing the ability of the Company to continue as a golag concern, disclosing,
as applicable, matters related to going coneern and uslng the golng concern basis of acceunting
tmless the Board of Divectors either intends to Hquidate the Company or to cease operations, or
has no realistic alternative but to do so.

. The Board of Directors of the Company are responsibie for oversesing the financial reporting

proeess of the Company.

Anditor’s Responsibifities for the Audit of the Standalone Financial Results

8.

Our objectivas are to abtain reasonable assurance ahout whether the standalone finanecial results
as a whole are free from materlal misstatemment, whather due to fraud or error, and to fssue an
auditor’s repout that includes our opinion. Reasenable assurance is a high level of assurance, but
is not a guarantee that an audit condncted in accordance with SAs will always detect a matsrial
misstatement when it exists. Misstatements can arise from frand or error and are considered
material if, individually or in the aggregate, they could ressonably be expected to influence the
economiic decisions of users talcen on the basis of these standalone financial results.

. A8 patt of an audit in accordance with $As, we sxereise professional judgment and maintain

professional skepteistn throughout the audit, We also:

» Identify and assess the risks of material misstatement of the standalone financisl results,
whether due (o fraud or error, design and perform audit procedures responsive to those
risks, and obtaln audit evidence that is suffielent and appropriate to provide a basis for cur
opinion, The rigk of not detecting a material misstatement vesulting from fraud is higher
than for one resulting from ervor, as fraud may involve collusion, forgery, intentional
omigslons, mistepresentations, or the override of internal control,




Price Waterhouse Chartered Accountants LLP

NDEPENDENT AUDITOR'S REPORT
o the Board of Directors of Kotnk Mahindra Investinents Limited
Raport on the Standelone Finanelal Results

Page g ofy

L]

Obtain an undevstanding of internal control relevant to fhe audit in order to design audit
pracedures that are appropriste in the circumstances, Under Scation 143(3) (1) of the Act
wa are also responsible for expressing our opinion on whether the company has adequaté
internal financial controls with referenee to financlial staternents in place and the operating
affactiveness of such controls. (Refer paragraph 11 below)

Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going vonean basis of
aceounting and, based on the audit evidence obtained, whether a material uncartainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continne as a golng concern. ¥ we conclude that a materlal uncertainty exists, we are
raquired to draw attention in our aoditor'sreport to the related disclosures in the standalone
financiat results or, if such disclosures are Inadequate, to modify cur aplnion. Ouy
conclusions are based on the audit evidence obtained up to the date of one suditor's report,
However, future events oy conditions may eause the Company to cease to continue as a going
coneern,

Bvaluate the overall prosentation, stracture and content of the standalone financial results,
includin.g the dlscls:nsm‘es, and wh'ethel‘ the standalone financial results vepresent the
underlying transactions and events in a manner that achieves fair presentation,

10.We communicate with those charged with governance of the Company vegarding, among other
mattars, the planned scope and timing of the audit and significant audit findings, including any
significant deficfenciesin internal control that we ideniify during ot audit. We also provide those
charged with governance with a statement that we have complied with velevant ethical
requirements regarding independence, mud to comnunicate with them all relationships and
other matters that may reagonably bo thought to bear on our independence, and where
applicable, velated safeguarda,

Other Matter

11 The Standalone financial results deatt with by this veport have heen prepared for the express
pwrpose of filing with BSE Limited, These results are based on and should he resd with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmaodified audit opinion vide our report dated May 18, 2021, '

TFor Price Waterhouge Charterad Accountants LLP
Firm Registration Numbert 012754N/N500016

Digholly signed by
SHARAD }{sﬂ%?ﬂi’;sa%'}\nwﬂ
AGARWAL - i st
Sharad Agarwal

Partner

Memborship Number: 118522
UDIN: 21118522AAAACG46a1

Mumboi

May 18,

2021




Kotak Mahlndroe Investments Limlted

CIN : UGS9C0MHI9BEPLCO4 1UBE

Regd.Office ; 27850, C 27, 6 Mock, Sandra Kuriz Complex, Bandra { £}, Munbal - 400 051
Website: wwsw kmihco.n Telephone: 91 72 623185303

Statomont of Standalona Fittahcial Resulls for e yoor ended fviarch 31, 202

+

Standaloha Stalamant of Proflt and koss

{1s, Tn lakhs)

Half yanr ondaod Year ended
Sr. Mo, [Portleulars fiorch 31, 2021 Marcl 31, 2020 March 34, 2021 March 31, 2020
Unauditad Unaudlted Audited Audlted
REVENUE FROM OPERATIONS ’
{1} interest income 33,362.32 4587797 70,893.03 100,340,39
fi}  {ohidend Income - 329,75 - 340,29
M) |Fees and comymission lcoma 570,70 29,37 799,77 471,81
i) [MNet galn on tairvalue changes 2,806,20 1,330.69 4,213.65 2,827.40
¥} [Others - 50.17 151 8535
{)  [rolal Reveaue {rom oparations 45,759,722 47,630,95 75,014,07 108,03.24
I} {otherintome 100,76 109,36 214.63 1,040.20
(1) [TotolIncome {1 + 1) 36,839.98 A7,740.31 76,128.70 105,072 44 |
EXPENSES ’
{l  |Finance Costs 15,393,14 26,382,96 92,547.43 59,897.09
)] impalrment on Mastelat Instruments {2,129,00} 4,018,149 3,347.56 5,580,46
[ |Employee Henelits expoaises 1,495,57 1,378,25 3,063.03 3,026.04
{Iv) Bopreciation, smaortizatleh and Impalrmont 122.87 AR.69 g, 28 93,14
v} [Other expenses 2,032.45 1,637,92 3,351,06 3,116.06
(W) [Total experises 16,624,.08 33,467.01 43,512,78 71,733.38
V) |Profitf{loss} before Yax {il] - v} 20,215,85 14,273.93 33,610,982 33,350,66
(W} |Tax expunse
(1} Cerrent tay (4,705.00) {1,753.34) (8,879.85) {9,459,99)
{2} Deforred tax {133.95) 1,203.84 287.61 236,94
Totaltak axpanse [1+2} {5,139.95) (3,590.34) (8,592.24 {9,223.05)
Wi} |Profitf{loss) for the peried (V - V1) 15,076.00 10,683.20 25,018,690 24,136.01
{Vill}  [Other Compralicnsive Intome
{£) lteras that will noLbe reclassifiad to profit or loss
« Rameasuranents of the defined benefll plans ERG [2.22} [§5:01)] {19.87)
(i} Incame tox relaliog to Itams that will not be ractassifed to prolitor loss 093] 0.56 0.8 5.00
Other comprohiensive Income 278 11,66} {3.47) 114.57)
{8} {1} Ieans thetwlll ba reclassified to profit or loss
- Hinaricla! fnstrumants Whreugh Other Comprehensive Inceme [053) - [o.53} {37.44)
(i) Income tax relating to ams that will be reclassiNed to profit or loss 0,13 - 0.13 1349
Total () {0.40}) - {0.40] _faa.as)
Other compreliantva Incoms (A + 8} 258 [3.66) {1.82] [EEXE)|
(1K) {7otol Comprehansive Income for the perlod (Vil + Vin} 15,026,28 10,661.54 25,0146.86 24,095,79
€3] Poldsup ngulty share capital [faca value of Rs, 19 par shara) 562,26 562,26 562.26 £62.26
{88)  [Eaenlngs por equity shere (nat annualised:
Basic & Dlluted { As,) 260,13 140,01 444.97 429,27
Sea gceompapylng nate to the financlal resulls

Pinco : Mumbal
Dake  May 18, 2021

For and on behalf of Board of Direslors
Kotak Mahldia lnvestments Limltod

PARITOSH (Hilitiinte
KASHYAD. - Jis e
Parltosh Kaahyap
Diraciar




Yotak Mahindra Invastments timftod

CIN : UGSS00MHI19BEPLC047986

RupdOffive 1 2YBRE, € 27, G Block, Bandra Kurla Complex, Aandra { £, Mumbal - 100 051
Webslie: wwwokmitcodn Tolephane: 91 22 52185303

stalament of Standalona tinanclal Results s at March 34, 2021

Standolone Palance Sheet

{1's. i akhs)
Asnt Asat T
Snto.  [Particulors March 31, 2021 March 31, 2020
Autiltad AmHad
ASSETS
1 Financtal assels
a} Cash ahd £ash equivalonts 14,691.83 158,990.51
h) Rank Balanee ather than cashond cash equivalants 42.90 497407
<} Racelvables
Trade recelvables 122,85 58,78
Glher recelvables 594,58 382,25
d) Loans 620,9831.57 535,036.55
a} {nvesiments 144,622,140 £3,185.13
ft Qiler Elnanclal assats 272199 187.71
Suh total 781,279,863 173,348,00
3 Nonflnancial assols
a) Currens Taxassels [ivet) 1,517.82 905,10
) Deferred Tax assets {(Hed) 3,200.07 2,913.06
c) Praperty, Plant and fquipment 127.28 218,75
d) Intangible assets undar development 330 333.43
L] Other intangible assets 320.69 18,42
] Other Non-llnancial assets 21046 241.668
Suls total 5,430,80 471933
Total Asseis 746,718,563 FH9,067.73
LIABILTTIES AND ERUNTY
LIADILITIES
1 Flnancial Habliitles
3] Deztvatlve financlal instritments 1,524,25 5,441.02
(3] Payables
Trade Payables
total sutstanding duss of creuitars other than miceo enterprises and small entarprises 667,17 2,934,80
Other Payahles .
\otat outstanding dues of creditars athar than miern enterprises and small antarprises f1:5 % ¥ 1,440.75
] Deht Securltles 255442.86 306,140.54
d)  |Boreowings {Other than Debit Socurliies} H6,022,12 2063,996.56
&} Isubordinoled Uobllitles 24,239.62 20,241.93
sub total 574,347.34 600,005.60
2 Mon-Elaenclat Hobithlas
a) Cugrent tax Siabilltles (Net) 3,15%.26 852,490
b} Provisions 1,302.83 676,18
5] Othar nen-fnencial labilltios 506,18 75500
Sub total 4,960,27 2,264.10
3 FQUITY
a} taulty Shara Caplial 562,26 562,26
B} Other aquity 206,241,786 181125.77
Sith total 204,804.02 1B3,G958.03
‘Total Llabllittes and Equity 280,719.68 704,067,.73

Notes:

i Tha standalone financial results have been prepared accordance with Iisllan Acceunting Standards {'ind AS"} notilled uades the Companies {indian Aceounting Standards)
fiules, 2045 as amended by the Companles (Indlan Aceounting Standards) Rules, 2016 read with the relevant rules lssuad thereunder and other actaunting peiniples
generslly arcepied In india, Any application guldance/clarficatlon/directlens ssued by the Reserve Bank of Intia or other regulators are Implemanted as and when they sre

tssundfapplicable,

2 I accordance with the ABI Clreutar Mo, RB2021-22/17 DOA.ST HREC.AS21,04.04B/2021-22 dated April 7, 2021 aad the methedelogy for culculatlon of Interest on Interest
Based on guldance Tsseed by Indian Sanks' Assotlatlon, the Compuny fiss putin place & Boned approved poticy to rafund / adjust iterest an Inferest cherged 1o barrawers
during the moratorum perdod, e, March 1, 2020 to August 31, 3020, Company ha astimatal tha sald amatnt and rada a pravision in the standalane financtal resulls for
\he year endad March 31, 2021, As on tiarch 33, 2001, Company holds a specllic liability of &5 550 [akhs which Is Jeblted to Interest Jncome to meat Tty obligadion towards

rafund of interest on Interest to ellgibla borrowers as preseelbed by the RO,




Iy adidltlon to the vddespread publls health implicaslons, the COVID-19 pandemic has had ap extraerdinery  Impact on macroeconomle conditens Tn Indla and around the
worlll, Durlng the year, prople and ecancmles around the woild, withessed serious terbulence coused by the first wave of the pandemic, tie consequent fockdowns, tha
eradual easlng of restsclions sid the emergence of new varfants af the viaus, The first Quazter of financlal year 202021 was warst affected due to pandamlc, However, there
was an economic recyvery In Quarter 2nd and Quester 3rd of Finachal Year 202021 as fockdowns eased cansequent 1o yeduction In COVID-19 cases, Although government has
started vaccinntion drive, COVID-19 cases have sigaillcanily lnereased In recent months due to secund wave as corspared ta carlier levels i Indla, Verlous stata govermments
have ogaly ennounced stict mansures Inckide lockdowns to comtaln this spread, As COVID-19 varcines gek admimstered to more and more people, husinesses i sectors

Inipacied by pandemls may pick up. However, Van cantinuing and evolving nature of the virus has ereated uncerolnty regarding estimatod tme required for busthesses and
tves to get back te noznval.

The Company continues to closely mundtor the silgation and In response to dhis health crlsls has Implemented protocals and procasses 1o execute Hs Busliess continulty plans
and help protect iis employees and support its dlents, The pandemic has impacted Jending business, fee nconte, cobieclion cfficlency elc, and may result in Intresse In
rustomer defaifis ond cansequently lncrease i provislons, The Company, however, hios not expertenced any sipalllcant disruplions n the past one year and hes constdored
tha [mpact en careying valve of assets basod on the externs! or Intesial inlonnation avaliable up to the date of approval of financinl ststements. The fotura direct and Indirect
Impact of COVID-19 on Campany business, tesults of operations, inancla) positlon 2nd cash flows cesralns uncartahn. Tha Resntal statements do not fnslude sy adjustments
that mlght resuft fram tha oulcome of this uncertabnty,

Raserve Bank ot Indla (K8} sswed guldelines eeloting to 'COVID-18 Hegulatory Packags’ dated March 27, 2020 and subsequent guldelines on £ moratarlum dated April 17,

2020 and bAay 13, 2020. Tie Company hos adopted the policy far oflering Uhm maratorlur anid offered e spine In sceardance with fs policy ta o dllgible customers during
the perfod from March 01, 2020 10 August 33, 2020,

The disclosure as required by BB <lrculer dated Agrlf 17, 2020 on Covkl-19 rogutatary packege - asset classification ad provislontng for theyear ended March 31, 2021 1s
given belew:

Partlaulors Asat Asat

March 31, 2022 Mareh 51, 2020
Amaunls in SMA/overdue categaries {As on 201 February 2020), where the mroratorlum/defarmant wos extunded? 16,745.60 22,490.04
Amauntivhera esset elassiication benafits 1s extended - 81926
Provlsion Creates* 3,451,27 2,569,713
Less: Provislons edjusted during the perlod agalnst sippages® 1,136,130 -
Restdupl provisions* 2,314.97 2,869.13

1 alance s raported as st respaciive teporiilg date,

fleserve Bank of Mdia (RN} issied guldolines relating 1o ‘'COVID-18 Aepwiatary Packsge' dated March 27, 2020 and subsequent puldelizes on Prudential Framewark for
reselution of stressud asyels 10 enable the londers to Inplemant a resolution plan In respect of efiglble corporate axposures without change it ewaorshlp, and prsoned leans,

while classlfying such exposures 25 Slandard doted August OF, 2026, Tha Company has adoped the pofley for Resolutlon Framework for COVID-19-related Stress snd offered
the same Lo Its eigible customars.

Thete ore no custeniers where resokitlon plan have beor Implemented under this framiewark as on Mareh 31, 2021,

The above resulls wera reviawed by the Audlt Comniiter and approved and taken on record by the Board of Directors a1 their rospeelive niaathngs held on May 18, 2021,

These standalone (nanclel Tesults have bean prepored in accordance with the requirement of Regulatlon 52 of the SEBI {Listing Obligatiuns and Dlsclusure Regulrermeits)
Regutations, 2015, as modifled by Cicular Ne, CIRFCFO/FNG/G2/2036 dated July 5, 2616 read with CIRAMDZDEL/69/2016 dated Avgust 14, 2016.

The annval standaione financlal esults have been audiled by the stoiukary auditors. The Hgures for the six moniths ended Mareh 31, 2021 ara unaudited and were not sublect
to limited review.

Flgures for the proviaus poriod/year bava heen regroupeil wiserevet necessury 1o conform to current perlad/ysar presentation,

For Price Walerh Charterad Ac
Firm Registratlon Nureber: 012754N/NS00016
¢ Digtinlly slgnad by

ip For and on bahall of Boart of Direstors

Kotak Mahladrn Invastments Eimited

SHARAD  gifiand manmwiat PARWOSH}L?H%?? e
AGARWAL,;’ _gﬂug;;mms.muﬂ?m KASHYAIB; 3;.‘3.%1%?6&?
Sharat Agarwat Pariosh Kashyap
Pariner Dlrector
Memborship Number 116522 Place : Mumba)
We have sigred iheas stardalone Ananclal resul(z tar Idenilifoation pungoae only. Tiraao Rostlle Date s May 18, 2021

ahauld be read I conjunciion wilh our roport daled May 18, 2021
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Independent mulitor's roport
f'o the Mpnihira of Kotalk Mebinden Tovestments Lhnited

" Report on fhe audit of the Stntdplone Bhnneial statementy

Opinion

1. We have andited the accompanying standelone financlal statpmenta of  Kotalk Mahindea
. Investments Eimlted Cthe Carapany”), which comprisa the balancesheet as at March g1, 2020,
awt the statewent of Prufit and Lovs (intlnding Oler Comprehensive Income), statement of
changes In eguity wnd statement of eash flows for the yasy then ended, and noted o fe
standalone Hnanciol statemanty, meluding a suminery of aignificant accannting olleles and
nther explanstoryinformation.

’ 2,y our aphulon and to the best of out inforrintion ond nccoyding to the explonations gven to us,
' the aforesald standalone financiol statements give the fuformation required by the Companies
Act, 2018 (“Flo Aet") in the manner so vegquivad ond glve a true and fafe view in confurmity with
1he necotmting principles generally sccapted it Tudla, bfthe state of aftalvs of tie Company as
at March 31, mozp, and total comprehenshve income (rompristng of profii and other
compyphendive Sheome), chunges in edquily and its cush fows for the year then ended.

Rnkis for opinion

2, Wo condueted our awdit fn aceevidanee with the Standavds on Auditing (845) specified vadey
avelion 143(10) of tho Ack Ony reapongibilltles wndor those Standards ave farther deseebed ln
the Auditar's Responsililitles for the Audit of the Standidone anelal statoments soctlon of
our eepat, We ave Independent of the Company In aceordance witiy the Code of Ethles ssued
Ty the Ingtitute of Chavtered Accowntants of Budla topgethoy with the ctlden) regwivements that
ave relevant to ouw audlt of the standalone finanelal statements wnder the previsions of the At
and tha Ruleg thoreundet, 2nd we have fdfilled o other ethlenl vesponstbiities tn accordance
with thess requivernents and the Code of Ethles, Wa heliave that the andit evidence we have
ohtained i sulficlent and appropiinte to provide a bogis fov our upinlon.

e e e B AT

4. Wedraw sttenton to Wote 1.2 T XTI to the standulone finanolal statements, widvh axptains the
uneerintntles and the manegement's assessment of the financlal tmpact, due 1o the conntry-
vade locle-dewng and other vestvictions imposed by the Government of India and othey facters
jmpacking the Company's operation due to the COVID-1g pandemie, for which a definitive
agsessment ofthe impact in the subacguent peviod 1s highly dependent upon eiroumslonces as
they oveles, Our optniow Is not moditied In respeet of this matter

Rey anditmnticrs

5 Koy swdit mattevs pre thoso malters thal, In owe professional judgnent, were of most significance
it our pedit of the standalone fnanenl statemants of tha eierent peclod, These matiers were
atldreqzed in the context of one sudit of the standalone finauclal statements ax nowhele, and In
Torming our opinton thevgen, and we da pat provide & gepavate apinion on these mattors,

I

' Ppica Waterhouse Chertared Accorntants LLE, Neseo 1T Building ITI, 8t Floor, Neseo IT Park, Nesco Complax
Gate No. 3 Western Express Higlway, Govegavit East, Mimbal -~ 400 083
Tr +91 (22) 61198000, F: 101 (32) 61198709

Roglstered oifico nod Raad ofilee; Suekotn Biswa, 1AM Dlgambar iaig, Haw 2abl 116002

Peica Waterliouse {o Padasnll Fiim) conveited inla Price ¥ Charteted A LLE {o Llnitud Linttly Painarahip vt LLE [donfRy no: LLEIN AAC6001)
it &lfec drom July 28, 2084. Fast s converslon 1o Prico Wearouse Chattaad Accountonla LLE, ils 1BAE ragisitaltan nimbar 5 012756Ni1600016 (ICA] regisintton
otiimbar hofers convaredoniins Q127 4N}
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INDRFENDENT AUDITOR'S REPORT

To tha Members of Kotak Investments India Thnited
Report on audlt of fa Stndalora Anancls] strtements
Pagagal§

Y 8ipeeivd Svadit Lown ¢
in respoct of Loana

{rafor Mote 1.4 C for apcounting polley nd Nota
§ end 6 for BOL provision)

As detalled in Note § and 6, the Company Ing
loaus and Invastiments cariled at amortized
cost amounting to Rs, 546,363.98 lnkhs (gross)
and Rs, 50,039.54 bakhs veepectively as nt
Tavch 31, 2020,

The Company htdds RCL peovigton of Re.
11,32%.43 lokhs and Ra. 510.36 lakhs against
sichionns and Inyestinents respectively,

Ag discuesed In note 1.4 G, BECL provision hus
heon datwmined In accordance with Tnd AS
10y — Pinancial Tostraments and is signttleant
to the standslone finauclal statenents,

We focused o this area as dotermining FCE,

pravision vequires signifieant fndgements by

the manngement. Koy steas of judgomont

ncluded:

~ Assumptlons used in the expectad credit
loss peovisten such as the financal
condition of the counterpaty, probabifity of
defoull, axpocted fofwre  ensh  flows,

g p

JCL provision:

- held digcosslons with management and
abtaled understanding  of slgnliicm
nsgintiptions ke probabitity of defaut, loss
given dofauit and exposurs at deult used
formnling assessment of BOL pravigion.

~  Undevgtoed from tha management and
tvaluated the design andd tested opurnting
offictivonces of controls W vespact of
significant asstimiptions Hka probabilily of
defaull, loss given dafnult and exposure st
Gefwult incloding appropslate approvals and
methematical nconvacy, which are used in
naking the assessinent of ECL provislon,

~  Invelved nuditor's expert to assess the
appropriateness of the asstmptions and
judgoment wade by managemant vsed to
celeadnte BCL provision.

= Traced key data baputs vsoed to tompuke the
ECL provision on a gample basls to sgsess
thek aconraey and compleveness,

= Tpswred mathematicnt accinacy of the BOL

expetted Josa Tn ¢irze of defauit,

~ Tha identifleation of ewposnres with o
slgnifleant inerenso in cveditzlsk from inftal
vaeognition of loans,

provision-hy-perforning-recaludations-on

amupla basle.

Tased on above wadit procedivas parfoimed, we
did not note may siguificant creeptions to
Expacted Cradit Loss (ECL} proviston in respect
of finureial aysets.

1. Appropriateness of thevecoguitio of

Intovest Dageme following EffecHve
Intovest Rate Appreoach

Refer Note §, 6 and 21 of the standnlone
finaueinl statements,

‘The Compauy has ecognized the ifoterest
incoms ased on effeative tnterest vate (GIR)
approach, The total interest incomp recogized
in citerent yem under BIR aceounting be Rs,
97,322.24 lakls,

Tor computetton of E(R, {is Company hes
ldentificd tha cost and revenue (cailed as BIR
compinent) which are dlvectly abfuflted to

_Hle respeetiva logn neeount, The Company liss

We eanrled out following proceduves In respact
hcome recogiiition as per FIR approach —

¢+  Understood from the manngement aud
tested the dvsign and  opovattug
offgctivaness of the hey contrals
sitrroymding the calenlationg of TIR and
compitation of interest incono baged on
1l same.

¢ Yor sclected sqmples, ageessed the
veagonablenesy of Koy oeawmptions /
inpute waed It neseesing e custorness®
hehavior which fs uaed for astimating

Mumbul
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INDEPENDENY AUDIFOR'S REPOTT

Pa fhe Mambovs of Kotak Tnvestimente India Limited
Report on it of the Standalons financiol statements
Togag of 6

followed two approuches for treathig the BIR
comyponent for the respectlva lonng. In ¢osa af

loans which ave hnvlng vevolving focility, the
{daniificd IR cowponent i ammtised over s
the tepure of the Toan on straight line basts and
I ease of fived peviod joan, e BIR component
ts umoetized on the basis of effective interest
yate ovor tha period ofthe toan.

Koy loputs wsad in the computation of BIR , Iy
ense of fited period loay, 1s impacted by the
management’s asstnptions i respeet of
timtug  of future cash  outflow  (in
distinsement of loans,

Clyen thes  inbevent subjectivity W the
assomptions and the natnze and extent of audit
procedures invelved, we debormined this to be
o oy andit mattar,

fukure ensh out ftows (e, dishotstment
of joans) ia enge of fixed period toan,

Por stlected  smmples, teateg  the
arithimetienl aecieney of the caloulation
of WR and amostizotion of intovest
ncoine, over the peviod of the loan
Based on avaltable evidemee and  ahove
procedures performed, we did not find sy
natevlal creeptions io the vecognition of interost
income foltowing IR appreach,

Othey Information

6. The Company's Board of Dlveetors 13 responsible fov the ofher Information, The ather
information esmprises the nformation Incdaded e the Diractor’s seport, hut does net ndude
the standalone finapelal siatemeits and otr suditor's vepart taeroon,

Our opinton on the standalone financial statements dees not cover tha other informntlon and
we do not express any forin of assurance conclusion theraon,

In cornection with ome audit of theslandalone financtal statements, onr reaponsibiliyisto vead

the other Information and, in doing go, consldor whethor the other information ls smaterially
{nconaiatent with the standalone finanalal statements or pwe knowledgs chinlned i the nwdit

on athevwize nppearsto.bo.matetiatip misstated I hosed. onthe-worlewe-hevepecformed wh-—-—e e
conclude that thers Js 1 maturial misstatement of this other Information, we ¢ required to
reysont that faet.

W lrava nothing ko Soport in Ll regand.

Ruespongibilities of mnaagement and thess chovged with governance for the

standatone financial statenumts

7, The Company's Beard of Diveetors Is responsible for the matters stated. i seclion 134(5) of the
Act with vespect bo tho preparation of theea standaiona finanaial statevnents that give a teoe and
faly viow of the flnanalal position, financial parfoimanco, changes in equity and cush flows of
the Company In accordance with the aecounting principles geverally aceepted ju India,
including the Accounting Standards specifed undor sectlon 133 of the.Act, ‘Ihis vesponslbility
algo inchdes maittanance of adequate accounting vecomds in accordance with the provistons of
the Adt for gafegoording of the assets of the Company and for proventing aud detecting frands
ind ofbier hreguinelties; selaction and application of appropiate aecounting policies; muking
judgnents and estivntes {hat ave reasonable and prodent; and design, hnglamentation and
nulstenance of adeguate ntornal financlal eontrols, thet wera oporating effertivaly for
onswring the accoragy and completenyss of tha necounting racords, relevant to the prepavation
and pregentation of the standnlone fngnelal statements that give n irue nnd fair view and wre
free from materlal misstatement, whether due to frand ov erzov,
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G Inproparing the standalons finanelal slutements, management la respansibie for asseasing the
Corprny's ability to contima as 3 godug coireern, discloaing, ns appiicable, matters velated to

1

Jolng concor, and. using the sofeg concern basis oL accaupling wesn manssocnut sithar,
tends fo lignidale the Company o to eense opsrations, or Ies no renlistic alternative but to

da go. Thase Board of Divectors ave also resprnsibic for ovevsealng the Comprny’s finnncial
teporting process.

Aunditor'n vesponalhilities for the andly of the standalone fanselal statements

3. Our abjectives arn ta obtaln vesonable nsswvance mbout whethay the semdslone founnclal
stakemnents as nwhols we fres from vatovin! valestatement, whetior due to frand ox aror, and {o
Isgue an auditar's report that includes o apbnion, Reasonable assavance is a Nigh level of
assuranive, bui le not o guarnntes thit e andit concnesed fn necordance with Shs will slways
dnteet 2 moteslal ilsstatemeant when it exists, Misstalements can adse from faud oF evrov and
ure consifeved material I, indlvidually or ln s ngaregate, they coutd reasonality be axpocied

inflarage the eeonamle declstons of veers token on the basis of these standaione flranciat
statements, '

do. Aspint af an audit in sccovdance with 8As, we exerciss professionat judgment and maintabs
yrofesstonnd scaptiolam throughontthe andit, We dlsot

»

Tdantify and sssess the tisks of makovial misstatement of the standelone Gnanglal
sittamenty, whetler dueto frand or evvor, design and perform auditproadures rosponsive
to thoseviks, und obtaln sudlt evidence that fesnfRicient antt appropelateto provide o busis
for oux apinton, The visk of nat devecting a materia] imfestatonment regulting fron frand iy
highor thau for sne restlting ftom orvar, a4 feaid may nvolve eallugion, forgety, intentional
omigslons, mistepresantations, o the ovevide of futenal contiol,

Ohtaln wn underatanding of ntecua! conteal relevank te thoe audit i order to design audit

14

procedures-that-are-approprinte-dnthe cirenmatanees-Under-Section 143{a) i) of the Aek;
we tre: 10 responsilile for axpressing owe oplafon on whethaer the company has adequate
internell finabiclel contrals with referance to standalone Auanaial statementa i place and
the onerating effectivenays of such contesls,

Fvaluate the appropriateness of nccounting palteles used and the veasonablenssy of
acepnnting csfimates and rokated dlsclosires made by managemsnt,

Conglude gn the appropristonesy of munagement's use of the poing coness boals of
aceounting and, based on the audit svidence obtained, whathar 1 matevial wneatainty
exlald velated lo svents or condittons that may cast significant doudit ot the Company’s
ahility to cantinue o n gotng casteoty, 10 we condlude that & meteriel nneedtality exists, we
ave vaquived to daw nitentlon in our auditor's rapoit to the related isdlosures in the
stanctilons finenclnl statenents of, If auch disclosures are fnadeguate, to modify o
opinfon, Our conduslons me hased an the audit evidence ohtalued np to e date of our

awdditor's yaport. However, futiie evonts or conditons may enusa the Company to cease to
ventinue g o going concern,

%)
5 ;k”UfETMQNIHW“Q:k
T Mumbd
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o Tvaluate the overall preseutation, strncture and content of the standnlone finanela)
stafaments, incduding the disclosures, and whether the stendalone fisuclol stataments
vepresent the tndalying tvangactions antd cvents in a munner that achioves fafr

presextation.

- 11 Weeomiunieito witli thuiye ehinrgBa Wt ZEvVesTRISICE Vaiiing, didong SHIEE Wills, he
planned seopa aud Himing of the aedit ard significant madit Bndings, incinding any slgnificant

deficieneies in internal control that we identify during our audit.

12

We 4lso provide those dhavged with governance with a statoment that we bave complied with

velovant etbiont vequlvements regarding Independence, and to communiente with them ohl
velotionships and other msttevs that may reasonably he thought to hear on our independence,

and wheve applicabite, roloted snfeguords.

19, From tha mattors comimuniented with those chiavged with govornanes, we deterniine those mattars
that wete of most aigaitieanca in the audlt of the standalone fonoeia] stitements of the exerant
perlod and aea thevefore the key ondit matters, We deseribe these nuntters in ous auditor's vapors
unless Jaw or vegulation preciades public disclosure about the swatter ov when, in ortremely vave
clvanmstances, wa deteviming that a watter should not ba conmunicated tn s report heaus
the ndvevae consequancea of doing so wonld veasonobly be expected to outwaolgh the publie

interest henelits of such comnundeation,

Repovt oxt other lega! end voguiatiny vequiventents

14. Agreqalied by the Contpentes (Auditor's Report) Ovdor, 2eib (“the Deder™), fssed by the Contral
Government of Tndia In teetns of subescetion (11) of serlion 145 of the Adt, we glve in the Amnessrs
B stufement on the mattors specified In pacapgeaphs g and 4 of the Ordoy, to the extent apnileable,

18, As veqitived by Settlon 143(3) of the Act, wa veport thats

{n) We have sought and oltalned all the information and explanations which to fie best of our

Tl

&nc pe-andbetlafweranecessary for-the purposesofour-avdity

() It otw apluion, proporbooks of account a8 veqivad by law Have been kept by Hie Company

go for as it appears from ove exarainaton ofthose books;

() The Bedance Shoet, the Statement of Proflt #nd Loss (inclading other conyehonsiveincome),
tha Statement of Chanpes du quity and Cash Mow Statament dealt with by this Repout are

tn agvesnient with tho books of account;

(d} In our apinion, the aforesaid standalone financlal statements comply wiik 1he Acosttnting

Standavds epecified wnder Section 133 of the Ack

(2} On the hasls ofthe wiltten vepresentattong vecelved from the directors ag anMaveh 31, zono
taken un revord By the Board of Diveckots, none of the dizectars iz dlaguallfled as ov March,
41, 260 trom bring appointed ns a diveetor In ferms of Bettion 164 {8 of the Ay

() With respect to the adeguacy of the internal financial controls with reference to standalone
financial statements of the Compnny and the opsating aifectiveness of such controls, vefer

o our sepavate Report in “Annesura A%
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[NDEPENDENT AURTTOR'S REPORT

To the Membexa of Rolal Isveshnents India, Emited
Report on audit of the Slandlowe Muoial stakements
Pogobor
{i) Wikl xespect to the othor mattezs ta be included tn the Auditor's Repoid Iy aceordanee with

Rude 11 of the Companles (Audlt and Auditors) Roles, 2614, i onv opinon and to the best
of ewr inforination and secording to tha explanations given to us:

I The Corpany does.hot have any. pending Btigations ns at March a1, 2020, which .

wdald topact 11y finnncin! pasttion, tefer to note 82 of the standaloue ftancial
statements;

fi. Peovigion bus been made inilie standalone fnnnclal siatoraenty, 4g regquived by the
appilealie Fawg snd accownting prineiples generally nccopted in Tndia, for matevis]
foreaceable losses, on long-tovm conteacks, inclnding derivative tontracts — Refer
Hoten g, 6 and 12 to the standslone (inancial statemnsents

iff, "There wire to amonnts wilel were raguived to be trausforred Yo tie Tnvestor

Hducation wnd Protection Tund by the Company during the year anded March g1,
2020;

v, Fhe tapurting on dlsdlosures velating to Specifind Bank Notes Ie not appllenble ko the
Compnny for the yenr onded March 31, 2020,

16, The Compuany has patd/ provided for inanngerlal romunexation in secordanee with theveguisite
approvals mandated by the proviglons of Seelian 197 rend with Srhedule V o the Act.

For: Price Waterhouye Chavtored Aceountants LLP
Fim Reglatzation Nuvsber! olepg4di/Ngoooto

it
T
%r/

Shavud Vasant
Pariner
Mewbership Number; 1oty

BDRE 201019AAAAC 7607

Mumbal
Jume 25, 2020
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Anuexnve A to Independent Avditors® Repoit

Referred to in paragraph 15 (0 of the Indepeadent Auditors' Repert of even date to the membexs of Karal
Mubindra Investiments Limited on the standaions financial statemends for the year ended March 31, 2020
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Report on e Internal Bnaneial Controls with vofarenes o standalons franclal sfntanenta
nnder Clawse (1) of Subegection 3 of Soetion 143 of the Act

1. We have audited the Internal finaneind contygls with refivense to standalone fnmclal statements of Kotpk
Mk Tvastiments Limftad (“Hie Conipady™ as of Mavel g1, 2020 i conjunction with eur avdlt of tha
standalone Annncind statoments of the Company for the year ended on that date.

Management’s Respongibllity fos nterual Mamelal Contrals

2, The Company's managementis responsible fov establiching and maintainlog tntevnal Ansuctl confrols hosed
on the Internat contral aver Anancial xeporiing eviteria estabiished by the Company vonsideving rhe essential
componenka of Internal contict statad in the Guldonce Mate on Audit of Infernal Ploanelal Controls Over
Finguelal Reporting fssued By the Institute of Charievad Accomntants of Indin (ICAT), 1heds responsibilities
{nclude tho design, Implementation and madntonanes of aduguate nternal financlal controly that weve
opriating effectively fov avsuring the ovderly and efficient conduct of tts husiness, nduding rdherence ta
conepnny’s polictes, the safegnavding of lts gesnls, tha prevention and detection of fiauds and errova, the
peeusacy and complotaness of the accounting records, wnd 1he timely praparation of reltahle fnancial
nformation, sg requlved wnder the Act.

Auditors® Responsibitity

8. Our vegpongihility is to express an opinion on the Compony's Snternal financial controls with refevance to
standalone fGnancia) stateinants baged on our audit,. Wa conducied our andit In accordance with the
Eulitance Note on Audit of Tuternal Finanolul Contreols Over Binan clal Reporting {the "Gutdance Note™ and
tho Standards on Audiling deemed to ba presaribed nnder sectton 14310) of the Actto the extent applicable
to an audit of internal finauncial controls, both applicabls to An aundit of intevasl financlik contvols and hoth
issted by 1CAX. Those Stendards and the Quidance Nate xeruive that we comply with ethical vequiremonts
anit plan and perform the zudit to obtain reasonsble assurance abiowt whether ndeguate internal financial
contiels with reference to stundalone financind staterents was eatablished and maintabied sng if such
rontrals apevated effectively in all matavial vaspects,

4. Ouv opdll fovolveg pexfosming procedurcs to abtaln sudlt evidence shinet$he adequany of the internal

Tinatcial coniiols system with eaference to stendalounc finauciat stataments and theli operating offectivencss,
Ouy avdit of intevnal finauclil controls with veforence tp standalone finaneial statements inchaded obtaining
s manderstanding of inteimal fnancnl contyols with raforenes to standalone finanelal statemonts, ssaessing
the dlak that 2 matorinl wenkuess exlsts, and tesHngand evaluathugthe design md opecating ctfectiveness of
tuternal contrel hased on the aseessed dslt. The yrocedures selovted depend on the auditors judgement,
neluding the nysesymeut of the risks of watecdal snisstatemant of the standalone financinl tatewsits,
whether due to frand or error.

5. ‘We hstieva thut the stdit evidence we have obininad is snificient and apprapriate fo provide a basts for ote

it opinton an the Company’s Internal financlal contvols system with reforenes to standalans Bnancinl
statements.

B oimnnee

. Membal

o el




Price Waterhouse Chartered Aceountants LIP

Anexnrs A to Indopendent saditors’ Reporl

Referred to h pavagroph 1505 of the Tdependont Anditors’ Report of even date to the members of Kotak
Mabindva Investments Litnited on the standaluns finunelal statements For e yeav onded March a1, 2020

Papazof 2

Meaning of Tuternal Fhamwial Controld with vefmence to atnndalone faneto shytenaents

6. A compiuy's hiternnl finaneinl controls with veforance to emadnlone fuaneinl slatements js pracess
Sesigned to provide reasanable nosurance vepavdlz e roliability oF finaaulel repoxting and the prepnimtion
ot stiitdalone ihinniial statements for extornal purpoges In pecordatico with generally necapted neconnting
privciples, A company's Intevnal Bnancidd conbiols with reference to standalone finmainl Staternts
includes those polgck-s ahd provedures that (2} pertain to the raintopanee of vecords tleat, in vensonablie
detall, ecwataly andfahly veflect the beansnetfons and dispositions of the asseta ofths cotmpany; () provide
reasonablle assutance Hat transactions ave rewded 15 necossnry to povml prephrdtion of standalone
finonelal statemants fn aceordtnee with genorally accopted accounting princlples, and that receipts and
expeiditines of the company rre helng made only i accordonee with albodsations of men ugement amd

. diirestors uf the company; and (3) provide reasonphle assunee regaiding prevention ot timely detection of

unanthodsed acqusition, 1use, or Mspesition of the conipany's assets that cowld have o matertnl effoct pst Ehe
standulons finanetal strtemonts,

Taherent Idmitations of Tnternal Financlal Condrold with vefevesice to stondalone fnuneinl
shtements

7. Bocawse of the inhevent Bmitations of internal finanelal controls with refevence to standalone finandal
staternunly, including the possibility of collusion or tmproper management overrlde of contiols, matexial
misstatements due to evrol or frand may oumue and not be debected, b, projections of wny oviluetion of
the inteenad financlal eontrots with vefevence to standaione Myzncial stateinents to futove paaiods ava sulject
to the visk that the inteensl finunclnl control contyols with raferencs to standatone Bnanclal statements May
bozome inadequate becruse of thanges in conditlons, or that the degres of complinney with the policies or

procoduees way deterlorate.
Opinion

8, Iv o opinion, the Cosmprny has, o oll material vespocts, an adecuate internal fimanciol conlrols systom with,
reference to stndulons flsmncfal statoments and swch Mtemal fnrnefal contools with yeferoncs to

ﬁh'mclalunmﬁupu:ulaH;tatume|1t\su;w.ve1meeaﬁng-eﬁ‘ec:ﬂ\raly-ns—a.t—flv.iarcing,xrmmc\,winmuclﬂmﬂlw;iutd:u-nal-———_~ """"""
vontxol over finanetal repotting edtsrin established Dy the Corpany tansidening the easuntiat components
of Internal control stated ha the Guidauce Mote on Audlt of Frternal Tinoncinl Controls Ovar Financinl

Reporting fesued hythe Institate of Chaitever Aceoumtants of tndla, Alep refer pavagraph 4 of the main andit
roport,

Tor Price Watethouse Chartered Aceountalts LLP
Tl Reg’ustmﬂu:jjn/l}ml‘: o1ay54N/NEo0016
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ik £2). | Accovdingto the Information and.axplanationd.given to pe.and the vecards-ofthe Company-enanined-

Price Waterhouse Chartered Accountants LLP

Ammexnra # o Independent Avngdiiors’ Report

Referved to i pevagraph 14 of the Indapendent Abditors' Roport of even datato the mewheys of Koknk
Mahindra Investmants Limited on the standalons financlal statesnents os of and for the year ended Maveh g2,
2020

Pageiofa

. () Fha Company is malataiiing proper records showing foll pmtlewlars, nchuding quantitative detalls
and eiteation of fixed dasets.
@) Thofired nasets afthe Cowpany have bean physienily veriifed byihe Management durlug e yearand
no tonkerial digcrepaneles hnve haen notlead ob sueh verificatton, In ot upluion, the Frequensy of
verification Js reosonalie.

(&) 'Phe title doeds of imunovable propesties, as dlsclosed n Wote 8 on fixed assebs Lo the finsneial
atntamients, ava held in the name of the Conpaay,

il e Company s i the lnshiess of tondering eervices, and covgsguently, does not hiold any ventory,
'Therafore, He provisions of Clause g0 of the spid Order ave net applicable to the Campany,

il The Company hag nok granted any lonns, seewed o unsecured, fo companiey, Arms, Limited Liability
Partnerships or other partles covered in the reglster malntatned wnder Scctlon 180 of the Aut,

Pheveforn, theprovisions of Clause 31, 8i0(w), 1) (LY and {)(c) of the said Ordarava not apyieable
to the Company.

iv. The Company is & Non-Danking Flnauce Company registerad with the Ressrve Bank of India and
engaged fn the bnslieas af providing letns, Accordingly, the provisions of Section 585 s nat apptiealie
1o the Umnpany. Henes, vepmting under Glange 3(i\% of'the gaid Ordey, to the estent of reporting on
Sotklon 185 of the Act, o nat applicabla to the Company.

Tn aur epinton and according tothe information mnd. cxplanations given to us, the Company hins
camyfled with the provislons of Saution 186 of the Act in réspoet of the Ionng ovinvestients
made, o guarmubees nrsecurity provided by it, to the extentapplienble,

W ‘The Company hoanot seespted nny dupoalis from the publie within the meaning of Sectlons 73, 74, 76
and 76 of tha Act and the Rules frmnad theye wrder to the esttent notilied,

i “The Ganiral Govesnmentof Indin has not specified the maintonance of east vacords undev sub-gaction
) of Buttion £48 of the Act for any of the producia of the Cumpany.

Ty us, i owx opiaton, the CompanyIs veguiar fo depositing the und:‘simted staintory fues, nclading
providant fund, emplopecy’ abate insuronce, incometax, good and saevice tax, cons, and othesmaterial
stotutory dues, ns upplieabln, with the npproprinte nnthorbes. Also cefer note g2 to the finaneinl
statementy regarding movngenent's gésesstent on cortain maktess wlating to yrovident fugd,

@) According to the infornation and explonations gheen te 1is and theaneords of the Company sxamined

Ty us, the pavticulars of dues of ieoimns 1ax ng at March 31, 2020 which have not hean depositat on
aceonnt of & diapuie, ave as follows;

Namn of Nofuva of dlzeg | Amownt Period to widch Yeoram wherp fhe

the skatuko (Rs, Ty | the mnonntzdlates | disputs s pending
Inldhe)

Tneome’Fax | Blnnl Assessment 42 { Apvil 1, 2013 toMarch | Commissloner of

Act, 1961 ordey U, 2014 Income ‘Fax (Apprala)

viiL, According to the records of the Company dxamined by us end ths Information and explatation givan
tong, the Company hias nat defavlted in repayment of lonna or berrawings to any Gnanclal ingtitution
or bank or Government ar dues to dehentura holdess na nt the balance sheet dake.

osgupn’
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Price Waterhouse Chartered Accountamnts TP

Aznemwe B to ndopendont Auditors’ Rejport
Referred to in puvagrayh 14 of the Independent Audttors’ Ruport of even dotn to the remnbess of Kotale
Mahindva Tovestwents Limdted on the standilone fanncial statements as of wnd For the yeor ended March g1,

2080

Pageanfz

. The Company bus ot radsed any wmonays by way of inllinl public offer, farther pubilic offer (lrelading
debl instrunents) and teror loana, Accordingly, the provislons of Clause g{bt) of the Ovder gre neot
applicableto the Company.

X Duving the course of owe exmmination of the books and vecoids of the Campany, cartled out in
accovdanee with the generally accepted anditing practices inTudin, nud-sccording to the Mformation
and explanationa givan to us, we have nelther coma across any nstance of materinl fraud by the
Corrpaimy or ou the Company by H officers or employees, notlead o reported dwdng the yeas, nor
hiave we been Inforwed of any sich case by the Mantegeinant,

. The Compapy has paiﬂ{ provided for manogerinl remunevation In acrotdavce with the vequlsite
spprovals mindated by Lhe provistans of Sectlon 197 read with Sehedule V4o the At

xhi, As the Company is vot a Nidhi Company rnd the Nidhi Rules, 2014 axe not appHenblo to 1, the
provisions of Clavse 304D of the Ovder ave not appileabie to the Company.

sk

The Comypany has enteved inte transactions with related prtics I compllance with the provisions of
Saction 177 i 488 of the Ak, The detedls of volated party fransnctions hn been disdosed in the
financial slatements ns required under Atconnting Standard (AS) 18, Related Pasty Disclosuves
spacified under Section 133 of the Act, read with Rulo7 ofthe Compantes (Accounts) Rules, 2014,

xhv. "The Companyhasnet made anyprefecestisl allotment orprlvate placement of shares orfofly ox partly

convettibla defontuces daring the yeor under review, Accosdlngly, the provielons of Clauae 3(xi) of
the Order ave not appBicable to the Compuny.

The Company has uok cutered into any non-cach transactions with ite divectors or prrsans connecied
with i, Accordingly, the provisions of Clansn 8(xv) of the Ordor sra not appliealss to the Company.

xvl. “The Company te vequired to, nnd has heen reglsteved wndor Section 4574, of the Reserve Runk af ndin

Act, 1994 ng a Non Banldng financlal institution,

For Price Watethauge Chartorod Accountants LLP
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HOTAK MAHINA IHUESTMENTS LIMITED
STANDALONEDALANGE SHERT A5 AT MARGH 815, 2020

oveadspl, o T RS A T
i A S 5 it ols e
Finondpl pssety
Cash ond £25h equivaleats 2 1,58,930.51 21418,50
(520 Belanca other than cagh und cpsh equbvaleats . 3 149707 22,128,78
Necelvables
(1] Tradezasotvabias LEEY 50,78 53070
{) B¥horrecelvables 4(0) : 39325 18156
Loans 5 5,35,036.55 874,210
Invastments G 3,195.13 1,00,2¢8.93
Ciifter Ananclal asdets 7 107,74 . 110,15
Tatal financihl assels i 10,28,207,93
Nen-Ansadlal 25sels
Cusrant Tex assots (Not} EL 495,10 472,00
Defagred Tax pistts {Hot) 30 2,951.90 2,656.04
Propety, Piant s Equipment 8 218.35 198,92
I it L1 uninay devel t . a 3B1Aa 6.0
Otlier Intangivle sssats 1% 18,82 1633
Ollier ton-lnsnclal assols 1n 24168 311,72
Tetai#oit-llnandat asols FRITRE] 3,861,491,
Tolal Avgatt] HR0,067,73 19,25,850.90 |
VABILITIES ANP EQLATY
LIABIIEIES
Elnanclal liniilles
carvatlvs flaencial Instrumants 2 544102 -
Payables i3
1} Trada payables
{(hreral autetanding duas nf miceo ontarpilses ad sl entorpiiet - -
{1 tolah oulstanaing dies of ceodifors suher shim infeea anterpilsat and smel enlerpilsey 234,80 30577
{11 Other payables )
{) tatal autstanding duas of micrs antarplses and smell eiterpalics - -
{itotal oulslanding duts af sreditors other thanalere enterprises andaoall anterprisas 1,440.75 317465
Debtsecvritles 14 3,48340.54 197,170.68
Rorrowings (Mher thon Dait Securitles) ki 2,53,996,56 5,40,814,27
Subssdinsted Uablites 1% 20241,92 20,348,00
Totat financiol Habijltes 6,00,095.40 Bi05,750,76 |
ron-Fenci Hedlites
Cursent tox Habiillas {Met} a0 852,90 155188
Provistons 47 17548 £06,94
other non-Rnancisl Nebkltier i 15302 1,810,840
» e [ Totol Hon-Hngncle Uabililes . i B oo 1L 1 U1 3 S X T T
FQUIY f
Equity Sharg Caphel 10 562,28 563,26
Othes squly 26 1,81,0255 1,56,537,70 |
Suly tatal 1,81,608.03 1.57450.46 |
Totst Listiligex s aqulty| 7,89,067.43 10,20.868:80
Signllicant Accounlling Polieles end Nowas ot Accounts 1

“thig ds i Stanialona Dadasice sheet referrad ok ot roport of avan dete
For Prica Wotatl Tharterid LIRLIY
Feen Roglsteatton Nuabon 0L2734N/NEODREG
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KOTAK MAHINERA IRVESTMENTS UMITED
STANDALOND STATEMENHY OF PROFIY AND LOSS FOR THE YEAT GNDED MARCHE 216, 2020

4 oFarihayearenied 3 | Forfheye
e ‘ﬂ%a’%{?a'"u;‘aﬂﬁ*‘
REVEKUE FROM OPERATIONS
{1 [Isterastincuine 21 1,00,34%.39 DLAGD.85
1] [pidendincama 27 340,22 12594
() fFaes and commlsston neonve FX3 424741 EXFR]
{tv) |Wal gatmflless) en Nnvanclal Instruments measured on folr value 24 2,827.40 3,720,04
v} {Cthers 96.35 2541
{1 {ratal ravanua fram operations . 1,08,012:29 95,942,089
(] jother Income 15 1.040,2¢ Ueie
{1} frotalintomefi+i1} 1080124 86,5636
EXPENSES
i} fFinnce cotls 26 50,887.60 5711348
(0} Fimpalemant on financlabfasicuments by 5,58046 2,610.38E
(I} JEmployas benell's expeites F2d 3,024.02 212457
(v} {Depraciston, amonlzation and impatrmedt LEX a3 a0
(v} {Qthes expenses it 2,116,496 2,15494
[t} |'Fotal oxpenses %1,713.30 65,510,78
{u) |Pratitf(ios s} hefera tax 33,35946 30,034.58
V) |raxoxpense an
{3} Currant tex {3,d459,99) {11,294,93)
{2} Daferred 1ok 3 133
Tolnl tax expense (152} ! B.a.05] {10,7040.8%)
Vi) |Peotitfiioss) for tha yaar {Wev) 29,13001 20,083,01
{Vi1} | ooy camprotionsiva bncomo
A} 1tans that wil adt bo rétiasshlad to profit or lose
{I) Renieasrements o the defined Lieneli plans (1207} (45,57}
{4} Inconio tax relating to shove llems £.00 1593
Total {n} {14.87)) {2040
(DHEens thak witl iin sectassiftol to profit ar loss
{1} Dabi Instruments Uirough Clhier Compreharniive ficome {324 {T32.19)
(1) Income tox relating Lo items that vl be reciassllled to profit orloss 13,00 154,10
ol (3} 24,35 173,07
Othar cempraliansiva ingome (n+ 0} 90,:42] 60271
(¥ [rowel Comprohansiva fueome for tho yeat (Wievil) et WOOGTB Y 1055590 |
{R} [Earnings po¢ vauity shara « Buslonnd Ofutad (R} 31 Erek) 354,74
Shymilicant ficcounting Policis endd Holes on Accounts 1 e ey R

Thirds the Standslane Stalament of Prolit ond Loss relerred tod our rejiort of svan dalo
For Prico Walarbousn Cliarterad Accountants LLP
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KOTAW MAHNDRA INVISTMENTS LIVITED
SYANDALONE STATEMENT OF CHANGES (4 EQUITY FOR YHE PERIOD ENDAD MARLH 3131, 2020

A, Egulty shero capital

. {Amaunt In Lakhs)
A ehonggan i

Balanee.at the, : .

s O anully shara. 5

BRG]

RHBYIRL 3| rihi year | o Ty

A5 on iMarch 31st, 2018 86236 - EaLIG
fis on Margh $1st, 2020 508240 - K%, 16

i Othas ety

TS T, T T . Anaunt Uit Lalig
Opaning bolance as op March 3%st, 2016 33,045,70 1,003.85 431,40 20,5920 11930 aLMse? abtaz | §,37,222.58
Peotit for Lhe yaar . N - . .- - 20,058.0L - 20,058.01
tRhar Comprehensive income for the year B - . . . [2964) 730m) 6501‘71}
[transfor from Statoment of Profit and Lass £ Spacial N
Raserve - ‘ . 433089 - {4,130.89) - -
Falrvatua of £50P - . : - 119,94 - . 116,92
thangos duilng the peror - - - 4,150.88 119,81 4608048 123,07 18, X
tlosing balance ns o1 Warch 318 2040 83,545,70 1,003,485 431,10 24,200,00 209,29 27304,35 ! 2“'35} o ﬁ; ;%
Optentng belanta o5 on Warch 3lst, 2019 43,565,76 1,003,0% 43810 | 74,200.09 0820 |  97,50485 24351 1,50,897.70
Prafiting the yeas * - . v - 53601 -
aither Coniprehiansive Income for the year " - - - - ’ {3487 {24,35) M’fgg f;,
Transfar from Stalarsant of Profit 2nd Lass to Spadal :
fesorve - . - 5A02.57 . [5,102.57) - .
Falrvalua of ESOF o v - - 13149 - . 13148
Chianges during ide pertad = b - 5§ 402,57 191,30 18,7§8,67 (24,55] 2420780
Closing halanea as an Mareli $1st, 2020 38,545.70 1,003.85 L ETT TR L 19481 11609062 [OXT] i)m

tasnre atid puriose of raserve - RefarNote 20.

il of the Board of Directars

refgrrad 10 [n our report of even dale

For Prico Watarhouse Chiarierod Accayntants W o .
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WOTAK RAABINDHA INVES HSETS LINITED
STAHOALONE STATEMENT OF CASH FLOWS FOILTHHE YEAR ENDED BAANEH 3143, 2020

HER A fal{heyeoryfel s

AR : T Ribrel 3149, 2028 D oihagih aish Ao v
Cash e flom cpezating acilflics
rrofit Befars oy A3455.08 35,084.50
Adlusimants 1p 1ecenclle profit before tan o nel cush 1 fron f {esodin I ik
Liegitadnlan and omostizalion azpante 83,73 1RO
Dividend Recebred |z4v,29} 125943
Cfofilan 5318 of Prapazty, Plantand Equlpment {7.00) {1572}
Tinpdzaent en aenels| (nslisments 5,500,498 3,64.31
et galnf (le3s) oil Mianclal (nsticements at falr vafuathrough ot vz foss {3,454.47) 13,428.08)
Interait 6 Dalcowlig 5%,897.09 F7,113.96
Ipterast on fonowing poid {56,871,57) {62741}
£50F Expalise JEISL ) 11994
iRanizasuramentc of the dehnod banehit plana {987} {5.57)

! vinenis §inougly Other Corpretienitve [nceria (az.44) 172219
Goarating Profi heforo wordtnop cayiial chanpas 18310.58 20,056,740
Workng caplIn adjustatents
{intie24¢] J Daciorra la ank Balanee otlor than cash ond cush equivatant 2),205.38 {14844
(Incredsc) f Dzeraasain Loans 1,33,540,10 (1,15,669.34}
[{tnseensn} f evrease nocelyobles - yre.ie {la.56)
lingreass§ f Decrende by Olher Elaznclat Assis {5090} {150.45)
{incras) £ Dezespiatn Glhar Han Fnbnelsf Assels (o2 1} [1e0.85}
fnuceasef Deciease) In Trade pagalns 2,495.02 1,148.56
Tneidnsnf {ecterse) inother ayables 912,70 {41730},
tri<razsaf [Decoarta) Tnofher non: Areackl abiftlas 1555.20) 17,78
inereass/ | provisi (20,76} 0.8
{inscantal { Dysrancg inupamorll; 39,73344 10.560.94

3,6,637.08 {6,225.30)
(dat Cash (iseud 1)/ generatad from operatt 4,34,967.97 (6,370,085
Income laxpaiiznal) [fu,781.22L 15,522,271
Het eosh {osed [n) / genesoted from opzrallng ocliv)lles A3A196.75 ‘”‘Eﬂg? A8
Caals How fiam waxting sediviiles
putchats of veslmenls {35,8710,53) {82,03,787.49)
“[5ale af invastmants 98,08,508,53 282,3788L05
furchase of Proporty, Mont ond Fquipnienl {45142} (218,38}
Sale of Froparty, Plant and Equiniont 1505 2495
Diideni qu layasinienls 340,24 125.24
Nat <ash [used (n) f goraratad fromn Envosiing achivilies 31,304,84 {38,671.934
Cash flow from floancing activiites
Prosands ko ekt Secudlier 1,74,049.5¢ 2:20,917.48
Repaymint ol Bebt Secutilles {LR4,175,81} {25,005.00),
Intescorparale Deporit basied 3,15,800.00 1,50,450,00
§Intercarporola Dopoilt fsizemed {1,43,350.60) {1,59,000,00
Commoycial Papor issued 5,53,272.67 8,21 180,74
Commerclal Paper Redeamsd {6,153,023,48) {7,59,000.90}
{Incsessefine errpe 23,036.30 SO . CL Y551 I S
iNeecush (ueed ) / gonoratad fram Finendng Activites 83,572.79
At (decransn] § | I coshand cash ey 131,550,308 1,708,408
ol cqoly seuivalonls a beglpnlng of tia yes 2741895 2578543
otk and cosli onuivelants at tha and aFihe yoar 1.5&.0'12—].\&; L4505 )
itetanaitlicit of cash and ¢ash aquivelenls vith Alie bolance sheat
Cishand cazh squivelonts 33 parbiatanca sheut {eolor hote 2}

Befances with banks Incurrent account 15g02052 ) Ak
Lo3h and cash equtvalonts ns rostelard us ot the yeay oad 4 15592532 342393 )
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Annexure F

Kotak Mabindra Investments

ASSET LIABILITY MANAGEMENT (ALW) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /12014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/8/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(X in fakhs)

S. No. | Type of Loans Amount

1. Secured 559,288.95

2, Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022
S, No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4. LAS - Promoter Funding 1.14%

5. Real estate {including builder loans) 55.93%
Total 100.00%

C. Denomination of foans outstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size (in %)

Percentage of AUM

1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4, Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2022

Kotak Mahindrs Investments

S.No. | LTV Percentage of
AUM

1. 30-50% 1.42%

2, 50-60% 32.54%

3. 60-70% 34.55%

4, 70-80% 8.16%

5. 80-90% 16.10%

6. >90% 7.22%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 21, 2022:

S. No. | Top 5 States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2022;

Advances to our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty largest borrowers to Total (Gross) 40%

{b} Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2022:

our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
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Kotak Mabindra Investments

F. Details of loans overdue and classified as non-performing in accordance with

RB/I's guidelines as on March 31, 2022:

Movement of Gross NPAs

{€in lakhs)

8. Particulars Amount
No.
1. QOpening balance 7,755.11
2, Additions during the year 3,5657.32
3. Reductions during the year (2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs}

S. No. | Particulars Amount
1. Opening balance as at 1* April, 2021 3,369.79
2, Provisions made during the period 2,299.60
3. Write-off/ Write back of excess provisions (1,822.31})

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*:

§. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.99%
2. Corporate structured product -
3. Real estate (Including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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Fotak Malvndra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022):

(X in lakhs)

Upto >1 >2 >3 >6 >1 >3 >5 Total

30/31 month months month months years — years — years

days -2 -3 $—-8 —1 year 3 years 6 years

month months month
s ]

Deposit NIL NIL NIL NIL NIL NIL NIL NIL NiIL
Advances

14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 [ 57,255.24 | 20,642.81 | £77,335.43
Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 | 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 | 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NiL MNIL NIL ML NIL NIL NIL NiIL NIL
Currency
assets
Foreign NiL NIL NiL NiIL NIL NiL NIL Nil. NIL
Currency
liabilities

3.  Others:

a. Lending Policy:

The Companies Risk Management policy ouflines the approach and mechanisms of risk management in
the company, including identification, reporiing and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
fimits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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Kotak Mahindra Investmenis

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to fimits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roies and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansf/advances given to associates, entities/person relating to the board, senior
management, promoters, others, efc.: Nil
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